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A\ KAUSHALENDRA DAS : DANSPARK & Co.

B.COM, FCA. DISA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To, 1{ 2.2
The Management,

Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion
We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &

Payment Account for the year then ended 31 March 2020 and notes to the financial statements,
including a summary of significant accountihg policies and other explanatory information (hereinafter
referred to as “the financial statements. In out opinion and to the best of our information and according
to the explanation given to us, the said Bélance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Sfandalone'Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as managemént determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

Lwsew,dunspark.ca,in

Baridih : 970 986 2362 Sakchi : 970 918 2362
www.danspark.co.in | info@danspark.co.ia | kdas.jsr@gmail.com
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are f;ee from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and’ perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and app.ropriate to brovide a basis for our opinion.-The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud .may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sigﬁificant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to mod_if;l our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.



¢ We commiunicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all’ relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 30914.5C

CA Kaushalendra Das
(Partner) :
Membership. No. 409016
UDIN: 25409016BMICIG6930

Date: 21/09/2020
Place: Jamshedpur
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Netaji Subhas University (NSU)
{ A Constituent unit Of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET AS ON 31 MARCH 2020

LIABILITIES AMOUNT(In RS) AMOUNT(In RS) ASSETS AMOUNT{in RS) | AMOUNT(In RS}
Corpus Fund Fixed Assests
Opening Balances 95,040,045.26 (As Per Schedule-1) 65,566,027.83
Add:- Surplus During The Year 1,501,594.95 96,541,640.21
Loans (Liability) Investments
Bolero loan 1,442,533.00 Fixed Deposit 1,098,117.86
HDFC 4780 1,609,907.18
HDFC 185 702,180.81
HDFC 9020 2,357,759.40
Kotak Mahindra Loan 791,369.00
Magma Fincorp Limited 4,675,799.97 11,579,549.36

Current Assets

Cash & Bank Balances 1,100,877.68

Other Current Assets 46,129,280.75

Loans & Advances 34,061,570.00 81,291,728.43
Current Liabilities
Current Loan & Liabilities 39,834,684.55 B

147,955,874.12 147,955,874.12
In terms of our Report of even date annexed
For DANSPARK & CO. For Netaji Subhas University (NSU)
Chartered Accountants ¢ ) e
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Netaji Subhas University (NSU)
{ A Constituent unit Of Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20

EXPENDITURE Amount (In Rs.) INCOME Amount (In Rs.)
To, | Audit Fee 75,000.00 By, Course Fees 74,615,890.00
To, | Advertisement 13,264,767.00 By, Interest Income 8,620.00
To, | Affliation Expenses 2,576,742.00 By, Other income 2,147,728.00
To, [Admission Expenses 1,724,200.00
To, | Canteen, Hostel & Fooding Expenses 4,672,938.00
To, | Depreciation 4,801,593.55
To, | Examination Expenses 69,300.00
To, | Electricity & Maintenance 1,414,698.00
To, | Excursion Expenses 1,450,000.00
To, | Education Fair 329,500.00
To, | Event& Function Expenses 236,620.00
To, | Gardening Expenses 395,300.00
To, |Interest & Finanaces Charges 938,342.96
To, | !Insurance Charges 387,626.00
To, |IdCard 20,310.00
To, | Kaushal Vikas Yojana 168,850.00
To, | Lab Expenses 1,534,828.60 \
To, | Miscellaneous Expenses 184,396.71
To, | Office & Other Administrative Expenses 1,331,213.98
To, | Printing &Stationery 2,391,720.00
To, | Power, Fuel & Diesel Expensess 757,210.00
To, | PujaExpenses 137,500.00
To, | Repair and Maintainance , 7,805,453.10
To, | salary 20,993,536.00
To, | Scholarships & Rebate 3,385,000.00
To, Security Expenses 318,611.00
To, | Software & Website Maintenance 350,418.00
To, | Sports Materials & Musical Instruments Consumed t 92,450.00
To, |Transporation Expenses & Maintainance . 2,888,524.15
To, | Telephone Exp & Internet Expenses . 573,994.00
To, | Excess of income Over Expenditure Transfer 1,501,594.95
to Balance Sheet
76,772,238.00 76,772,238.00
In terms of our Report of even date annexed A
For DANSPARK & CO. For Netaji Subhas University (NSU}
Chartered Accountants N &S
Flol~ e~ Gy
! (Chancellor) (Finance & A nts Officer) R
KAUSHALENDRA DAS Finance off T,
Un\verstly/xﬁﬂa‘ghb". )
(Partner) Netaji Subhas e/cﬁ 6\
Membership No. 409016 1amshedp\1\’a Jharkhanﬁﬁ 2 \f\
FRN-309145C | & ' 3 e
A S =] )
Place: Jamshedpur i B ALY
Date:21/09/2020 e rany A

UDIN:25409016BMICIG6S30




Accounting Year :2020-21
Assessment Year:2021-22

Netajl Subhas Univarsity {NSU)
{ A Constiluent unit Of Sitwanto Devi Mahila Kalyan Sansthan)

Pokhari, Jamshed pur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2019-2020

RECEIPTS

Amount (In Rs.)

Amount (In Rs.)

PFAYMENTS

Amount {In Rs,

To, | Opening Balance

Cash & Bank Balance

|
|

| To, | Old Oustanding Dues

|

To, | Indirect Incomes

i Course Fees
| Other Income
| Interest Income

1,565,812.00

72,615,890.00 | .

2,147,728.00

8,620.00

6,512,800.00

74,772,238.00

81,285,038.00

By,

By,

By,

By,

By,

By,

By,

Loans (Liability)

Bolero Loan

HDFC Loan 3185

HDFC Loan 4780

HDFC Loan 9020

Kotak Mahindra Vehicle Loan
Magma Finncorp Ltd

Current Liabilities

Investmenls

Fixed Deposit

Fixed Assets

Currenl Assets
Loans & Advances
Indirect Expenses

Audit Fee

Advertisement

Affliation Expenses

Admission Expenses
gnleen. Hostel & Fooding Expenses

amination Expenses

Electricity & Maintenance

Excursion Expenses

Education Fair

Event& Function Expenses

Gardening Expenses

Interest & Finanaces Charges

Insurance Charges

Id Card

Kaushal Vikas Yojana

Lab Expenses

Miscellaneous Expenses

Office & Other Admmlstranve Expenses
Printing &Stationery

Power, Fuel & Diesel Expensess

Puja Expenses

Repair and Maintainance

salary

Scholarships & Rebate

Security Expenses

Software & Website Maintenance

Sports Materials & Musical Instruments Consumed
Transporation Expenses & Maintainance
Telephone Exp & lnternet Expenses

Closing Balance

Cash & Bank Balance

198,458.09
325,259.00
388,810.00
973,746.00
428,672.00
1,638,693.00

75,000.00
7,764,767.00
2,576,742,00
1,424,200,00
3,672,938.00

69,300,00
1,014,698.00
1,450,000.00

329,500.00
216,620.00
345,300.00
938,342.96
387,626,00
20,310.00
168,850.00
1,234,428.60
184,396,71
1,231,413.98
2,198,890.00
757,210.00
137,500.00
7,805,453.10
10,493,536.00
3,385,000.00
318,611.00
350,418,00

92,450.00
2,373,912.15

573,994.00

1,100,877.68

£1,285,038.00

Amount (In Rs.)

3,953,638.09

7,437,551.72

1,000,000.00

14,684,763.01

1,510,800.00

51,591,407.50

1,100,877.68

b o Ve o vl srncacd

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:21/09/2020
UDIN:25409016BMICIG6930
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" O\ KAUSHALENDRA DAS DANSPARK & Co.

B.COM. FCA. DISA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

| 4.2.2
The Management,

Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31 March 2021 and noles Lo Lhe financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In aur opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

_OM Plaza, 2nd_ I_-‘lum‘, T ' , Sakchi, Jamshedpur-831001

Baridih : 970 986 2362 Sakchi : 970 918 2362
www.danspark.co.in | info@danspark.co.in | kdas.jsr@gmail.com

khand | Bihar | Qdisha.| Maharashtra .
N'e_v_/_D_el_hj I West Bengal

www. danspark Co,in

' info@dadspark co.in




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

® Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.




» We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

® We also provide those charged with governance with a statement that we have complied
" with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 309145C

CA Kaushalendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICIG4715

Date: 22/09/2021
Place: Jamshedpur
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Accounting Year :2020-21
Assessment Year:2021-22

Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET FOR THE YEAR ENDED MARCH 2021

[ LIABILITIES AMOUNT(In Rs.) | AMOUNT(In Rs) | ASSETS AMOUNT(inRs)) | AMOUNT(In Rs,)
Corpus Fund Fixed Assets
Opening Balances 96,541,640.21 (As per Schedule I) 81,439,706.34
Add: Surplus during, the vear 4,580,319.03 101,121,959.24
Loans (Liability) Investments
Bolero Loan 1,254,074.91 Fixed Deposits 3,495,158.86
HDFC Loan 3185 474,805.52
HDFC Loan 4780 1,396,430.17
HDFC Loan 9020 1,701,742.72
Kotak Mahindra Vehicle Loan 452,332.00
Magma Finncorp Ltd 4,078,344 34 9,357,729.66
Current Liabilities Current Assets
Sundrv Creditors 65,846,571.93 TDS Receivable 40,837.66
INSIBM Liabilities BADD,029.70° Deposits (Asset) 25,189.00
NSIHMT Liabilities 7,931,685.60 Loans & Advances (Asset) 96,037,773.74
Audit Fees Payable 75,000.00 Sundrv Debtors 4,365,756.92
Other Payable : 111,660.06 Cash-in-Hand 2,633,231.00
Salaries Pavable 789,122.20 83,154,069.49 | Bank Accounts 4,703,284.95
Other Current Assets §92.819.92 108,698,893.19
193.633,758.39 193,633,758.39

In terms of our Report of even date annexed
For DANSPARK & CO.
Chartered prccquntants

For Netaji Subhas University (NSU}
: N

/V]ce{h n*j"(\ﬂhﬁ

{Chancellor) (Finance' 8

TUSHALENDRA DAS
(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22.09.2021
UDIN:25409016BMICIH4715




Accounting Year :2020-21
Assessment Year:2021-22

Netaji Subhas University (NSU)

( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2020-21

EXPENDITURE Amount (InRs.) || INCOME Amount (InRs) |
| 4
To, | Admission Expenses 256,500.00 || By, | Course Fees 99,899,500.00
To, | Affiliation Expenses & Othér Registration charges 2,501,004.40 || By, | Exam Fees 3,717,594.44
To, | Accounting Charges 144,360.00 || By, | Hostel Fees 7,840,000.00
To, | Advertisement Expenses 4,339,696.84 || By, | Misc Receipts 2,301,986.00
To, | Canteen Hostel & Fooding Expenses 5,252,243.00 || By, | Sale of Prospectus 768,080.00
To, | Consultancy Expenses 15,500.00 || By, | Registration Fees 872,500.00
To, | EventExpenses | 901,700.00
To, Electricity Expenses 2,098,565.00
To, | Fuel Expenses 253,565.00
To, | Garden Expenses 443,489.00
To, Insurance Expenses 528,291.00
To, | Interest & Finances Charges 1,009,239.33
To, | Labarotary Expenses 724,040.00
To, | Office & Other Adm Expenses 2,886,838.76
To, Printing & Stationary 1,061,814.00
To, Rent Expenses 132,000.00
To, | Repairs & Maintenance 9,024,266.00
To, |Scholarship & Rebate | 2,517,000.00
To, Salary 67,579,582.00
To, | Santzation Expenses 6,277.00
To, | Security Charges 517,901.50
To, Software & Website Maintenance 136,870.00
To, | Staff Welfare 500,000.00
To, | Telephone & Internet Expenses 712,850.00
To, | Travelling, Transportaion, and Conveyance Expense 1,076,662.20
To, Depreciation 6,199,086.38
To, Excess of Income Over Expenditure Transfer
to Balance Sheet 4,580,319.03
115,399,660.44 115,399,660.44
In terms of our faprn ol evén ibite amnexed - -~
F"mué?_ Rk & CO. " Far Nataji Subhas Unlvarsiy (NSU)
- T oh~ Q-
/) ] ™
i 7
R (Chancellor)
|~ -
ALENDRA DAS Finance
(Partner) o .
Membership No. 409016 NeIaJl Subhas Unl
FRN-309145C {

Place: Jamshedpur

Date:22.09.2021
UDIN:25409016BMICIH4715




Accounting Year :2020-21
Assessment Year:2021-22

Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Polchari, Jamshedpur

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2020-21

RECEIPTS Amount (In #s.] | Amount {In Rs,) PAYMENTS Amount {In Rs.) | Amount (Tn Rs,)
|
To, | Opening Balance By, | Loans (Liability)
Bank Accounts 743,879.00 Bolero Loan 188,458.09
Cash In Hand 356,998.00 1,100,877.00 HDFC Loan 3185 309,259.00
HDFC Loan 4780 339,810.00
HDFC Loan 9020 863,746.00
To, | Old Oustanding Dues 7,890,401.00 Kotak Mahindra Vehicle Loan 378,672.00
Magma Finncorp Ltd 1066, 196.00 3,146,141.09
To, | Indirect Incomes By, | Current Liabilities
Course Fees 95,432,848.54
Sale of Prospectus 768,080.00 TDS Payable 63,014.40
Exam Fees 3,717,594.44 Sundry Creditors 20,852,039.36
Misc Receipts 816,986.00 NSIBM Liab 530,000.00 21,465,053.76
Interest Income 3,209.00
Registration Fees §72.500.00 101,611,217.98 (| By, | Investments
Fixed Deposit 2,397,041.00
By, | Fixed Assets 22,072,764.89
By, | Current Assets
Loans & Advances 15,615,549.51
By, | Indirect Expenses
Accounting Charges 159,860.00
Advertisement Expenses 3,491,015.50
Admission Expenses 256,500.00
Fuel Expenses 503,565.00
Electricity Expenses 598,565.00
Garden Expenses 319,070.00
Insurance Expenses 641,073.00
Security Charges 516,640.00
Staff Welfare 500,000.00
Telephone & Internet Expenses 412,850.00
Affiliation Expenses & Other Reg Charges 2,501,004.40
Interest and Finances Charges 84,917.94
Canteen Hostel & Fooding Expenses 2,752,243.00
Event Expenses 101,700.00
Office & Other Adm Expenses 1,487,628.74
Laboratory Expenses 724,040.00
Rent Expenses 264,000.00
Repairs & Maintenance 16,648,532.00
Printing & Stationary 1,044,434.00
Santization Expenses 19,737.00
Software & Website Maintenance 136,870.00
Salary 3,251,860.00
Travelling, Transportaion, and Conveyance Expense 21535, 344.20 38,509,429./8
By, | Closing Balance
Bank Accounts 4,703,284.95
Cash In Hand 2,633,231.00 7,336,515.95
110,602,495.98

Inserma af dme Pepon of sres lese spesd
For DANSPARK & {0,
Charwrsd

7 LENDEA DAS
{Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22.09.2021

111),602,495.98

Far Netafi Sulshas Un[VllSi%‘NSU)

Netaji

e m fTob Qo

{Chancellor)

Finance

Jamshedpur
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{Finands &

Subhas




pueyyleyr ‘Indpayswef
Al1sIaAtup seyqng ifejaN

1321330

(422140 s3u

ldueuid)

ueulj

(nSN) Ausianiun seyqns ileyap Jo4

(+oy@duUEYD)

P sy ) [l

PE'90L 6EP'TS 8€'980'66T°9 5 00'v2E VLS ET 68'0vt'861°'8 €8'£70'995°S9

8/'T8V'VSS'6 - %0 = 00°008'C€T 68'SYE'ST6'S 68'SEE96E'E 552490.4 U1 YI0M [e3de)
8G°0T9'v2ECT T8'929'0/8'T %ST = 00'v8L‘8tv'E 5 6E'ESY'IVL'0T IPIYIA
TH'STLSYE'T ¥S°19€°022 %ST 5 00'00000Z = S6'9/0'69€'T Aiaujyoew 13 jue|d
L9VHT96T 9/'€T9'vE %ST = = = €4'8520€C syuswidinb3 Jay30
VL '6EV'SL9'9p 88°/TS'€CC'C %S = 00°002°£58'8 = 29'/SL'TY0'0Y 3uipjing 73 pueq
70°'vS8'StY's 2T'8TY'€09 %0T 3 00°000°0€ 00°0SSTHZ‘T YT TEL'9L LY $2JNIXI4 13 svINUIN
8Z'TL8'69T't LT'E8T6TL %ST - 00°000°68T 00'SPS'0E0°T St'605°699°€ sjuawdinb3 (e31432913
€6°10L'64T 69'T9€'69T %0Y = 00'0€€‘TS = TT6ELLBE s433ndwo)
98'1ZT'0CY 85 v26'EYe %0t ~ 00°0/t‘80T : ¥%'9/5'SSS 'syoog.
L¥'65L'720'T €£'890'vTT %ST g 00°0v£‘95L = 07'880C8¢ Jauonpuo) Jiy

TZOZ'€0'TE U0 T e uonepaidag Je3A Y} 0Z02Z'60°0€ 0207°60°0€ 0Z0Z'¥0°'10

se ajue|eq Suiso))

J0 ajey

Sunnqg vonejag

134E UORIPPY

19SSy 3y} Jo swepN

01dn uonippy uo se ajuejeg SuiuadQ

3|Npayds s18SSY Paxi4
1 31NA3IHIS

TZ0TZ YdIBW ISTE UO SE 133y§ 3jue|eg 01 3|NPayds




Char'te_ramAccountants_

DANSPARK & Co.

INDEPENDENT AUDITOR’S REPORT
92 9
To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion
We have audited the financial statements NETAJ] SUBHAS UNIVERSITY, a constituent ‘unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &

Payment Account for the year then ended 31 March 2022 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Ménagemem for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are also responsible for overseeing the University’s

. financial reporting process.

Jharkhand | Bigar
New Deila | %

Baridih : 970 986 2362 Sakchi : 970 918 2362
www.danspark.coin | info@danspark.coin | kdas.jss@gmail com

OM Plaza, 2nd Floor, Thakurbari Road, Sakchi, Jumshedpur-831601 I




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to.iss,ue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due fo fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

» Evaluate the appropriateness of accounting pelicies used and the reasonableness of

accounting estimates and related disclosures made by the University.

&

o Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a materlal uncertainty exists, we are required
to draw attention in our auditor’s rcport to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.



» We communicate with.those charged with governance regarding, among other matters, tl*;e
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding indeperidence, a@nd to communicate with thern
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where appficable, related safeguards.

For DANSPARK & C0O.
Chartered Accountants
FRNo. 809145C

CA Kaushalendra Das
(Pariner)

Membership: No. 409016
UDIN: 25409016 BMICII7707

Dake}: 22/09/2022
Place: Jamshedpur



ANNUAL ACCOUNTS
FOR
2021-2022
PROVISIONAL

JAMSHEDPUR
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NETAJI SUBHAS
UNIVERSITY

JAMSHEDPUR- 831012



Accounting Year :2021-22

Assessment Year:2022-23
Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
BALANCE SHEET FOR THE YEAR ENDED MARCH 2022
LIABILITIES AMOUNT({In Rs) | AMOUNT(InRs.) | ASSETS AMOUNT{In Rs) | AMOUNT(In i)
Corpus Fund Fixed Assets
Opening Balances 101,121,959.24 (AS Per Schedule I) 92,904,075.88
Add: Surplus during the year 19,636,218.28 120,758,177.52
Loans Investments
Bolero Loan 21235961 Fixed Deposit 6,874,044.56
HDFC Loan 3185 53,560.89
HDFC Loan 4780 82521950
HDFC Loan 9020 369440.62
Magma Finncorp Lid 2,611,40026 4,073,961.18 |
E L
Current Liabilities Current Assets
Sundry Creditors 105,606,416.73 Deposits (Asset) 235,232.00
Audit Fees Payable 75,000.00 Loans & Advances (Asset) 114,882,608.20
Salary Payable 2,325,200.00 Sundry Debtors 11,929,307.73
TDS Payable 43,948.79 108,050,565.52 | Cash-in-FHand 1,400,165.00
Bank Accounts 3,764 470,93
Other Current Assets 892.819.92 133,104,603.78
232,862,724.22 232,882,720.22
In terms of our Report of even date annexed
For DANSPARIK & CO. For Netaji Sulhas University (NSU)

KAUSHALENDRA DAS
(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22-09-2022

(Chancellor)

UDIN:25409016BMICI7707

(Finance &

Netaji Subha_University

Jamshedpur, Jharkhand




Accounting Year :2021-22
Assessment Year:2022-23

Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

Pokhard, [amshedpur

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2021-22

RECEZPTS Amount (In Rs.) | Amount (In Rs.) PAYMENTS A t(InRs) | Amount (In Rs.)
To, | Opening Balance By, | Loans (Liability)
Bank Accounts 4,703,284.95 Bolero Loan 1,071,092.07
Cash In Hand 2,633,231.00 7,336,515.95 HDFC Loan 3185 457353.56
HDFC Loan 4780 663,299.00
To, | Old Oustanding Dues 4,365,756.92 HDFC Loan 9020 1,438,565.00
Kotak Mahindra Vehicle Loan 473,340,00
Magma Finncorp Ltd 2,234 487.00 6,328,136.93
To, | Indirect Inicome By, | Current Liabilities
Exom Fees 8,900,50.00 EMI Payable 111,660.06
Course Fass 146,245,692.27 TDS Payable 3729434
Hoste! Fess 12,959,383.00 Sundry Creditors 13,728, 716.65
Absent and Lats Fine 62142500 INSIBM Lidbilifies 8,578,229.70
Interest lncome 30,939.00 INSTFIMT Lisbilities 7.931,685.60 30,687,086.35
Misc Receipts 810,127.00
Nest Fee 438,500.00
Repistration Fees 2.276,050.00 172,282,616.27 || By, | Invesiments
Fixed Depoait 3,019,576.70
By, | Fixed Assets 14,398,341.60
By, | Cursent Assets
Loans & Advances (Asset) 19,381,686.30
Depoasits (Asset) 158,000.00 19,539,686.30
By, | Indirect Expenses
Advertisement Expenses 4,697,825.00
Baps Diaries and Other Students’ Materials 375,440.00
Misc Expenses 402,710.00
Electnaty & Maintenance 1,929,969.98
Insuram:e Charges
Interest and. Finances Charges
Labarotary Expenses
SporlsMaberxal & Musical Instruments Consumed
TD$ I.ate Payment Charges
Telephone & Internet Expenses
Affiliation Expenses & Other Reg, Charges
‘Canteeri Hostel & Fooding Expenses
Event Expenses
Utfice & Other Adm Expenses
Printing & Stationary
Puja Bpenses
‘Repairs & Maintenance
Sdlol.u.rsh.lp & Rebate
Salary
Consultancy Expenses
Secunty Charges
Software & Website Maintenance 345 )
Travélling, Transportaion, and Conveyance Expense 4,091,062.20 104,847, 42533
By, | Closing Balance
Bank Account 3,764,470.93
Cash In Hand 1,400,165.00 5,164,635.93
183,984,889.14 183.984,889.14

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22-09-2022
UDIN:25409016BMICI7707




Accounting Year :2021-22
Assessment Year:2022-23

Netaji Subhas University (NSU)

( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2021-22

EXPENDITURE

Amount (In Ksy) TNCOME

Amgunt {In Ra.)

Aftiliation Expenses & Other Reg Charges:
Advertisement Expenses
Bags Diaries and Other Students' Materials
Caﬁ]ﬂen Hostel & Fooding Expenses

ey Expenses

g
D5 Late Payment Charges
Telephone’ & Internet Expenses
Deprumhun

Excess oflrocame Over Expenditure Transfer
to Ba‘lﬂnceﬁheet

5,938,615.90 || By, | Course Fees
8,371,049.00 || By, | Exam Fees
375,440.00 || By, | Hostel Fees
7,284,340,00
470,01

Absent and Late Fine

7454372.06

19,636,218.28

T28537.00]

158,175,000.00
8,900,500.00
12,959,383.00
2,276,050.00

18472459700

Finance ¢
Netaji Subhas

Fof Netali Subhas Univérsity (R5U) -

(Chamgellar) ~ {Finanice & Accatints dificer)

Jumshedpur, Jharkhand
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& KAUSHALENDRA DAS DANSPARK & Co.

B.COM, FCA, DISA Chartered Accountants

$.20 4
INDEPENDENT AUDITOR’S REPORT

To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJl SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31" March 2023 and notes to the financial statements,
including a summary of significant accounting policies and othef explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expendlture Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’'s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

Baridih : 970 986 2362 Snkcln : 970918 2362
www.danspark.co.in | info@danspark.co.in | kdasjar@gmail.com

www o jark,coin
infod dunspack.co.in

OM Plaza, 2nd Floor, , Jamshedpur-831001 I

el | West Bengal |




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the ﬁn.“mcial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

AY

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

e Identify and assess the risks of material misstatement of the ﬂnanciél statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficignt and appropriate to provide a basis for our opinion. The
risk of not detecting a materia.I misstatement resulting from fraud is higher than for one
resulting from error, as fraud r;way involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriéte in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

» Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw-attention in our auditor’s report-to the related disclosures in-the financial-statements
or, if such disclosures are inadequate, to mod}fy our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.




» We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, incldding any significant

deficiencies in internal control that we identify during our audit.

« We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Acgountants
FRNo. 309145C

CA Kafshalendra Das
(Partner) |

Membership. No. 409016
UDIN: 25409016BMICIK8603

Date: 25/09/2023
Place: Jamshedpur
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NETAJI SUBHAS
UNIVERSITY
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Accounting Year :2022-23

Assessment Year:2023-24
Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
BALANCE SHEET FOR THE YEAR ENDED MARCH ,2023

LIABILITIES AMOUNT(InRs.) |AMOUNT({InRs.) | ASSETS AMOUNT(In Rs.) | AMOUNT(In Rs.)
Corpus Fund Fixed Assets
Opening Balances 120,758,177.52 (AS Per Schedule 1) 281,430,433.23
Add: Surplus during the year 24.343 561,68 145,101,739.20
Loans Investments
HDFC Loan 3185 1,062.00 Fixed Deposits 7,179,098.00
HDFC Loan 4780 237,181.31
HDFC Loan 9020 531.00
Magma Finncorp Lid 485.220.30 723,994.61
Current Liabilities Current Assets
Sundry Creditors 181,997,928.29 Deposits (Asset) 358,183.17
Aydit Fees Payable 75,000.00 Loans & Advances (Asset) 22,097,670.20
Salary Payable 3,768,185.00 Sundry Debtors 14,895,425.00
TDS Payable 123.525.78 185,964,639.07 | Cash-in-Hand 3,152,546.00

Bank Accounts 1,776,197.35

Other Current Asset 900,819.93 43,180,841.65

331,790, 331,790.372.88
{
In terms of our Report of even date aancxed
For DANSPARK & CO. For Neta]i Subhas un%erslty {nsu)
c t
¢ {Chancellor) (Finance & Officer) R
B .
Finance Cifice

KAUSHACENDRA DAS

(Partner)

Membership No. 409016
FRIN-309145C

Place: Jamshedpur
Date:25-09-2023

UDIN: 25409016 BMICIK8603

Netaji Subhas University
Jamshedpur, Jharkhand




Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2022-23

I EXPENDITURE | Amount (Tn Rs.j INCOME Amount (Tn Rs.)
|
To, ' Affiliation Expenses & Other Reg Charges 3,761,610.00 By, | Course Fees 233,815,000.00
To, | Advertisement Expenses 9,194,867.46 By, | Exam Fees 14,267,030.00
T6, | Bags Dairies & Other Student Materials 840,000.00 | | By, | Hostel Fées 17.730,000.00
To, | Bus Expenses 22,802,906.53 | | By, | Registration Fees 2,092,700.00
To, | Canteen Hostel & Fooding Expenses 23,315,139.00 By, | Interest Income 395,986.00
To, |Cleaning Expenses 192,810.00 By, | Mist Receipts 963,915.50
To, | Consultancy Expenses 904,200.00 By, | Neet Fee 122,170.00
To, | Education Fair 64,000.00 By, | Absent and Late Fine 2,065,875.00
To, Event Expenses 908,190.00 By, | Soft Skills Course Fees 9,912,000.00
To, | Electricity & Maintenance 2,599,903.00 By, | Sale of Prospectus 1,337,856.00
To, | Fuel & Diesel Expenses . 5,600,080.00 y
To, | Fire Extinguisher 48,500.00
To, Garden Expenses 467,750.00
To, | Inspection Charges 23,330.00
To, | Interestand Financial Charges 434,006.07
To, | Insurance Charges 373,064.00
To, |ISDC Fee(Expenses) 270,000.00
To, | Jcb Registeration Charges 250,000.00
To, | Jiada Application Fees 29,519.00
To, | Labarotary Expenses 3,550,915.00 \
\.T6, | Misc Expenses 99,514.33
To, Membership Fees 19,470.00
To, | Sports Material & Musical Instruments Consumed 76,474.00
To, | Office & Other Adm Expenses 17,673,715.00
To, | Printing & Stationary 1,953,958.44
To, | Puja Expenses 266,000.06
To, | Repairs & Malntenance 6,295,064.75
To, | Security Expenses L 1,180,747.00
To, | Software & Website Maintenance 1,323,129.69
To, |Salary 130,854,988.00
To, | Scholarship & Rebate T 12,132,500.00
To, | Telephone & Internet Expenses 409,754.82
To, | Travelling & Transportalon Expense 324,280.80
To, Video Screening & 20,000.00
To, | Waste Control Expenses 15,340.00
To, | Depreciation 10,083,263.93
To, | Excess of Income Over Expenditure Transfer A N
to Balance Sheet 24,343,561.68
282,702,552.50 282,702, 552.50
o v o e Mcmnt ooy haie camoned
For Naval Sebhas UnheritpiNst)
(ChanceSar) (Frsance §
-
(]
s . Financ¢ (Officdy
) ! .
Membership No. 409016 Netaji Subhas University
Place: Jamshedpur ‘,\mqhedpur, Jha[ 2
Date:25-09-2023 DL AR RS I &

UDIN: 25409016BMICIK8603




Accounting Year 2022-23

Assessrment Year:2023-24
Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Pokhari, Jamshedpur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2022-23
[ RECEIFTS Amount [In Rs.) Amount {In Bs) PAYMENTS Amount {In Rs.) Amount (In Rs,}
To, | Opening Balance By, | Loans (Liability)
Bank Account 3,764,470.93 Bolero Loan 220,534.91
Cash In Hand 1.400.165.00 HDFC Loan 3185 52,870.00
HDFC Loan 4780 632,784,00
HDFC Loan 9020 372,920.00
To, | Investments Magma Finncorp Ltd 2.424,895.00 3,704,023.91
Fixed Deposit By, | Current Liabilities
To, | Old Cusianding Dues TDS Payable 324,974.00
Sundry Creditors 42.226199.75 47,551,173.75 |
To, | Indirect Income By, | Fixed Assets 198,609,621.28
Course Fees 218,919,575.00
Exam Fees 14,267,050.00
Sale of Prospectus 1,337,856.00 By, | Current Assets
Absent and Late Fine 2,065,875.00
International Conference Fee 163,400.00 Depostis (Asset) 50.000.00
Misc Receipts 800,515.50 Other Current Asset 8,000.00 58,000.00
Neet Fee 122,170.00
Registration Fees 082.700.00 .
By, | Indirect Expenses
Affiliation Expenses & Other Registration Charges 3,876,503.00
To, | Current Assets Labaratory Expenses 2,562,466.00
Advertisement Expenses 3,829,666.00
Loans & Advances Expenses 3,176,760.20
Bags Dairies & Other Student Materials 840,000.00
Consultancy Exp 904,200.00
Cleaning Expenses 192,810.00
' | Electricity & Maintenance 2,139,903.00
‘| Fire Extinguisher 48,500.00
Garden Expenses N 467,750.00
Inspection Charges 23,330.00
Insurance Charges 530,064.00
ISDC Fee Expenses 220,000.00
Jeb Registeration Charges 250,000.00
Jiada Application Fees 29,519.00
Security Expenses 38,300.00
Telephone & Internet Exp 90,354.82
Video Screening 20,000.00
Canteen Hostel & Fooding Expenses 838,669.00
Education Fair 64,000.00
Event Expenses 823,190.00
Fuel & Diesel Expenses 2,600,080.00
Interest and Financial Charges 39483.89
Misc Expenses 73,554.00
Office & Other Adm Expenses 1,851,050.00
Printing & Stationary 179,580.00
Puja Expenses 266,000.00
Repairs & Maintenance 4,071,377.75
Salary 38,040,905.00
Software & Website Maintenance 853,174.69
Travelling & Transportaion Expense 160.000.00 69,101,690.35
By, | Closing Balance
Bank Account 1,776,197.35 .
Cash In Hand 3,152 546.00 4,928,743.35
i - 323,953,152.64
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% KAUSHALENDRA DAS DANSPARK & Co.

B.COM, FCA, DISA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To, ' \/\ 1
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion i

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31" March 2024 and notes-to the financial statements,
including a summary of significant accoulltlting policies and other explanatory information (hereinafter
referred to as “the financial statements. [n our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of ﬂnéncial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance a[g,_a_[sgj‘_[e,sponsible for overseeing the University's

financial reporting process.

OM Plaza, 2ud Floor, Thakurbari Road, m?i‘ TJamshedpur-§31001
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements. S

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

¢ |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from érror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding‘of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ahility to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disciosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.




o We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

¢ We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them

all relationships and other matters that may reasonably y be thought to bear on our

'\ independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 339145C

CA Ka endra Das )
(Partner) ’
Membership. No. 409016

UDIN: 25409016BMICL8662

Date: 26/09/2024
Place: Jamshedpur
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NETAJI SUBHAS
UNIVERSITY
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Accounting Year :2023-24

Assessment Year:2024-25
Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
BALANCE SHEET FOR THE YEAR ENDED MARCH ,202¢4
LIABILITIES AMOUNT(In Rs.) | AMOUNT(InRs) | ASSETS AMOUNT(In #s.) | AMOUNT{In Rs.}
Corpus Fund Fixed Assets
Opening Balances 145,101,739.20 (AS Per Schedule 1) 364,712,641.81
Add: Surplus during the year 82.174,658.92 227,276,398.12
Loans Investments
Loan A/c No 5884 2,600,635.00 Fixed Deposits 39,407,199.00
Loan A/c No 5885 2,600,635.00
Loan A/c No 5886 2.600.635.00 7,801,905.00
Current Liabilities Current Assets
Sundry Creditors 251,133,034.61 Deposits (Asset) 7,469,691.17
Audit Fees Payable 75,000.00 Loans & Advances (Asset) 47,393,605.31
\ | Salary Payable 4,152,950.00 Sundry Debtors B 22,750,478.98 |
TDS Payable 322,216.00 255,683,200.61 | Cash-in-Hand 4,658,520.00
Bank Accounts 3,468,547.53
Other Current Asset 900,819.93 86,641,662.92
490,761,503.73 T 400,761,503.73
n l:nns of our Report of even dole anncxed
For iSPARK & CO. For Netaji Subhas Unlversity (NSU)

(Partner)
Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:26-09-2024
UDIN:25409016BMICIL8662
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Accounting Year :2023-24

Assessment Year2024-25
. Netajl Subhas University (NSU}
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Y INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-24
L", o EXPENDITURE Amount (In Rs.) INCOME | Amount {In Rs.)
: To, | Affiliation Expenses & Other Registration charges 2,541,034.00 By, | Course Fees 320,085,000,00
To, | Accounting Charges 714,900.00 By, | Exam Fees 16,639,802.00
To, |Advertisement Expenses 11,667,792.07 By, | Hoste! Fees | 13,305,000.00
To, |Bus Expenses 32,455,268.00 By, | Registration Fees 2,676,350.00
To. | Bags Dairies & Other Student Materials 1,003,600.00 | | By, | Interest Income 333,003.00
To, |Canteen Hostel & Fooding Expenses 11,767,680.00 By, | Misc Receipts | 1,025,360.31 |
| : To, |Cleaning Expenses . 167,300.00 | | By, [ Absent and Late Fine | 985,360.00 |
To, | Electricity & Maintenance 5,413,666 77 By, | Soft Skills Course Fees | 7,779.000.00
! To, | Educaton Fair . 189,200.00 By, | Sale of Prospectus | 1,446,451.00
To, | Event Expenses 1,685,273.00 | | By, | National Conference Fee | 445,500.00
1 To, |Fuel & Diesel Expenses 4,513,925.00
I To, | Fire Extinguisher 184,850.00
| To, |Garden Expenses 1,549,930.00
I To, | InsuranceCharges 541,067.00 |
j To, |ISDC Fees (Expenses) 40,000.00 !
t To, | Interestand Financial Charges 403,529.93 ' !
To, | Laboratory Expenses 4,271,819.00 ‘
To, | Misc Expenses 114,884 50 |
To, |Naac Audit 76,711.00 ! |
To, | Office & Other Adm Expenses 9,994,183.00 ‘ |
To, | Prinking & Stationary 1,159,456.00 |
To, | PF & ESIC Filing Fees 60,000.00 | |
To, |Rent Expenses 288,000.00 :
To, | Repairs & Maintenance Expenses * 5,081,718,00 |
To, _| Renewal Fee - 70,034.00 |
To, |Salary } 154,624,488.73 |
To, |Security Expenses 2,132,370.00 |
To, | Software & Website Maintenance 1,132,767.00
To, |Sports Malerial & Musical Instruments Consumed { 33,500.00 | |
To, |Scholarship & Rebate 17,153,760.00
To, |Travelling & Transportaion Expense i 689,630.00
To, | Telephone &1 t Exp . 695,278.00
To, |Depreciation ¥ 10,628,452.39
To, | Excessof Income Over Expenditure Transfer
to Balance Sheet 82,174,658.92
36522082631 | 365,220,826.31

Sy
For st Subhan Unives iy (5]

[*’\Ja\ ('_IC/[/"‘ gl\"'\ ”\f ,,J\J‘

{Chancelior) ;mmm;k s )

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:26-09-2024
UDIN:25409016BMICIL8662
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Accounting Year:2023-24

Assessment Year:2024-25
Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan}
Pokhari, Jamshedpur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2023-2¢
RECEIN TS Amount {InRs) | Amount (In Rs.) PAYMENTS Amount (In Rs)__| Amount {In Rs )
To, | Opening Balance By, | Loans (Liability)
Bank Accounls 1,776,197 35 HDFC Loan 3185 1,062.00
Cash [n Hand 33,881.238.00 35,657,435 35 HDFC Loan 4780 242,158.00
Mapma Fincorp Ltd 498,349.95 741,569 935
To, | Loans (Liability)
Loan A/c No 5884 2,511,976,00
Loan A/c No 5885 2,511,976.00
Loan A/c No 5886 2.511.976 00 7.535,928.00
To, | Current Assets By, | Current Liabilities
Deposits (Asset) 5,000.00 Salary Payable 3,768,185,00 i
Sundry Debtors | 3,889.352.28 3.894,35228 TDS Payable 926,643 00 |
Sundry Creditars 69,281,501 64 73,976,329.64
To, | Old Oustanding Dues 14,895425.00
By, | Fixed Assets 93,510,660.97
.
To, | Indirect Incomes By, | lnvestments
Absent and Late Fine 985,360.00 Fixed Deposits 31,895.098.00 |
Course Fees 297,334,521.02 |
Exam Fees 16,639,802 00 By, | Current Assets |
Registration Fees 2,676,350.00 1
Sale of Prospectus 1,446,451.00 Loans & Advances 2: 50640285 |
Soft Skills Cource Fees 7,779,000.00 . |
Natjonal Conference Fees 445,500.00 327,306,984.02 || By, | Indirect Expenses
‘| ACCOUNTING EXP 660,000.00
ADMISSION EXP 2,976,001.00
Affiliation Expenses & Other Reg Charges * 1,541,600.00
vertisement Expenses 11,585573.64
us Expenses 32.154,991.00
Bags Dairies & Other Student Materials 1,003,600.00
. Qleaning, Expenses 167,300.00
. Canteen Hostel & Fooding Expenses 11,567,660.00
Education Fair 33,500.00
Event Expenses 1,841,073.00
Electricity & Maintenance 5,423,666.77
Fuel & Diesel Expenses 4,013,925.00
Carden Expenses 1,549,930.00
Insurance Charges 541,067.00
Interest and Financial Charges 92,60137
Laboratary Expenses 3,261,140.00 !
Misc Expenses 14,631.93
Naac Audit 76,711.00
QOffice & Other Adm Expenses 10,575,607.00
PF & ESIC Filing Fees 60,000.00
o Printing & Stationary 1,159,456.00 {
Renewal Fee 70,034.00 ;
Rént Expenses 288,000.00 1
Repairs & Maintenance 5,581,718.00
Salary 57,775,285.00
Security Expenses 2,132,370.00 [
- i & Websile Mai 1,127,126.00
Sportg Material & Musical Instruments Consumed © 3350000 :
Telephone & Intemet Expenses 695,278.00 |
TRAVELLING EXP 689,630.00 |
1SDC FEES 40,000.00 158,732,365.71 |
|
|
|
‘ !
By, | Closing Balance |
Bank Account 3,468,547.53 [
Cash Balance 4,654, 520.00 8,127,067 53
bl 1
3A9.791.124.65 389,290, 124.65

Membership No, 409016
PRN-309145C

Place: Jamshedpur
Date:26-09-2024
UDIN:25409016BMICIL3662
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