% KAUSHALENDRA DAS DANSPARK & Co.

B.COM, FCA. DISA Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion X

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income.& Expenditure Account, Receipt &
Payment Account for the year then ended 31 March 2024 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasanable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsiye to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from ;rror, as “fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

s Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or




* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that ma{( reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants

CA Kaushslendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICL8662

Date: 26/09/2024
Place: Jamshedpur



Accounting Year :22023-24
Assessment Year:2024-25

Netaji Subhas University (NSU)
{ A Constituent unlt of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET FOR THE YEAR ENDED MARCH ,2024

LIABILITIES AMOUNT(InRs.) | AMOUNT({In Bs.] | ASSETS AMOUNT{InRs) | AMOUNT(In Rs.)
Corpus Fund Fixed Assets
Opening Balances 145,101,739:20 (AS Per Schedule T) 364,712,641.81
Add: Surplus during the year 82.174.658.92 227,276,398.12
Loans Investments
Lean A/c No 5884 2,600,635.00 Fixed Deposits 39,407,199.00
Loan A/c No 5885 2,500,635.00-
Loan A/c No 5886 2 5M00,635.00 7,801,905.00
Current Liabilities Current Assels
Sundry Ge;iilm:s 251,133,034.61 Deposits (Assel) 7A469,69L17
Audit Fees Payable 75,000.00 Loans & Advances (Asset) 47,393,602.31
Salary Payable 4,152,950.00 Sundry Debtors 22,750,478.98
TDS Payable 322.716.00 255,683,200.61 | Cashein-Hand 4,658,520.00
Bank Accounts 3468,547.53
Other Current Asset 900,819.93 86,641,662.92
490,761 503.73 490,761,503.73
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Accoanting Year 2023-24

Assessmeat Year:2024-25
Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-2¢
EXPENDITURE Amount (In Rs.) INCOME Amount {In Rs.)
To, | Affiliation Expenses & Other Registration charges 254103400 | | By, | Course Fees 320,085,000.00
To, | Accounting Charges 714,900.00 | | By, | Exam Fees 16,639,802.00
To, | Advertisement Expenses 11,667,792.07 | | By, | Hostel Fees 13,805,000.00
To, | Bus Expenses 3245526800 | | By. | Registration Fees 2,676.350,00
To., | Bags Dairies & Other Student Materials 1,003,600.00 | | By, | Interest Income 333,003.00
To, |Canteen Hoslel & Fooding Expenses 11,767,680.00 | | By, | Misc Receipts 1,025,360.31
To, | Cleaning Expenses 167,300.00 | | By, | Absentand Late Fine 985,360.00
To, | Hlectricity & Maintenance 5,413,666 77 By, | Soft Skills Course Fees 7,779,000.00
To; | Educaton Fair 189,300.00 | | By, | Sale of Prospectus 1.446,451,00
To, | Event Expenses 1,685.273.00 | | By, | National Conference Fee 445,500.00
To, | Fuel & Diesel Expenses 4513,925.00
To, |Fire Extinguisher 184,850,00
To, |Garden Expenses 1,549,930.00
To, |Insurance Charges 541,067.00
To, |ISDC Fees [Expenses) 40,000.00
To, |Interestand Financial Charges 403,529.93
" To, |Laboratory Expenses 4271.813.00
To, | Misc Expenses 114,884.50
To, |Naec Audit 76,711.00
To, | Office & Other Adm Expenses 9,994,183.00
To, | Printing & Stationary 1,159,456.00
To, |PF&ESICFiling Fees 60,000.00
To, | FentExpenses 288,000.00
To, |Repairs & Mai e Exp 5,081,718.00
To, |Renewal Fee 70,0400
To, |Salary ' 154,62¢,488.73
To, |Security Expenses 2132.370.00
To, |Software & Website Maintenance 1,132,767.00
To, |Spocts Material & Musical I C d 33,500.00
To, |Scholarship é Rebate 17,153,760.00
To, | Travelling & Transportaion Expense 689,630,00
To, |Telephone & Internet Exp 695,278,00
To, | Depreciation 10,628,452.39
To, | Esxcess of Income Over Expenditure Transfer |
to Balance Sheet _ 8217455892
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Accounting Year :2023-24

Assessment Year2024-25
Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Pokhar, Jamshedpur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2023-24
RECEIFTS Amount {in 5] | Amount (In Re} PAYMENTS Amount (In s} | Amouni {In Rs.
Ta, | Opening Balance By, | Loans (Liability)
Bank Accounts 1,776,197 35 HDFC Loan 3185 1,062.00
Cash In Hand 33.861.238.00 35,657 43535 HDFC Loan 4780 242,158,00
Mapgma Fincorp Lid A9B.M5.35 741,569.95
To, | Loans (Liability)
Loan A/c No 5884 2511,976,00
Loan A/c No 5885 2,511,976 00
Loan A/c No 5886 2511.976.00 7,535,928.00
Tao. | Current Assels By, | Current Liabililes
Daposits (Assat) 5,000.00 Salary Payable 3,768,185.00
Sundry Debtors 388935228 3.834,35228 TOS Payable 926,643 00
Sundsy Creditars 6928150154 73,976,329.64
To, | Old Oustanding Dues 14,895425.00
By, | Fixed Assels 93.910,660.97
Ta, | Indirect Incomes By, | [nvestments
Absent and Late Fine 9835,360.00 Fixed Deposits 31,855,058.00
Course Fees 29733452102 \
Exam Fees 16,639,802.00 By, | Coment Assets
 Repistration Fees 2,676,35000
Sale of Prospectus 1446A51.00 Laans & Advances 21,906,402 85
Saoft Skills Cource Pees 7,779,00000
National Conference Fees 4556000 37730696402 | By, | Indirect Expenses
ACCOUNTING EXP 660,000 00
ADMESION EXP 2 2,976,001 00
Affiliation Bxpenses & Other Regg Charges 1,541,60000
Advertisement Expenses 11,585,573.64
Bus 3215499100
| Baps Dairies & Other Student Materials 1,003,600.00
 Cleaning Expenses 167,300.00
Canteen Hostel & Fooding Expenses T1L567,68000
Edurations Fair 33,500.00
Event Expenses 1,841,073.00
Electricity & Maintenance 5A2366677 |-
| Fuel & Diese| Bxpenses 4.013,925.00
Garden Expenzes 1,549,930,00
Insurance Charges 541,067.00
Tnterest and Financial Charges 9250137
Labaratory Expenses 3,261,140.00
Misc Expenses 1460133
Naac Audit 7671100
Office & Other Admn Expenses 10,575,607.00
PF & ESIKC Filing Fees 000000
Printing & Stutionary 115945600
Rerewal Fee 70,03£.00
Reént Expenses 288,000.00
Repairs & Maintenance 5581,71800
Salary 52,775.285.00
Expenses 213237000
Soft & Websile Mai 3 1,127,126.00
Sports Material & Musical Instruments Consumed " 33,500,00
Telephone & Internet Expenses 9527800
TRAVELLING EXP 659,630.00
ISDC FEES 4000000 158,732,99571
By, | Closing Balance
Bank Acrount 3.466,34753
- Cash 3alance :
MIIBIM 65
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