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INTERNAL AUDIT REPORT

Part A: Brief details of the Auditee and Audit
a) | Name and Address of the Netaji S Univer
e Pokhari Jamshedpur
b) | Names of Office bearers Nagendra Kumar Ishika Ghosh Vivek
- Singh Y Manga Laxmi
c) Names of Audit Team members CA Daya Shankar Rahul Kumar
Shivam Kumar
d) | Period covered in the current Audit 2022-23

Part B: Executive Summary

1. Objectives of Internal Audit:

a) Check accuracy and authenticity of records presented by management.
b) Ascertain that accounting policies are followed as per plans.

c) Analyze & improve internal check system.

d) Facilitate prevention and detection of misstatements.

e) Examine safeguarding of asset.

f) Conduct special investigation for management.

g) Provide new suggestion to management

i. Review operation of overall internal control SYSEERT, 7 o
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ii. To evaluate adequacy of internal control sy




iii. To ensure compliance of laid down policies, procedures, accounting and financial
reporting documented in Financial Management Manual of the project
2. Methodology of Audit:
a) Verified the books of accounts and vouchers, bank statements, Bank reconciliation
statements, stock registers, BOG minutes, procurement and other scheme files.

b) Verified the procedures adopted for each transactions in compliance with the laid

down procedures in the manual.

c) Verified the existence and adequacy of the Internal Control systems.

3. Status of the Implementation of Financial Management System:

a) Books of accounts are maintained in Double Entry Book keeping system in Tally

Accounting Software.

b) Adequate system is followed to ensure that goods, works and services are being
procured in accordance with the procurement procedures prescribed for the
project.

c) Adequate records are maintained regarding assets created and assets acquired by
the project, including details of cost, identification and location of assets.

d) Timely adjustment of the advances paid suppliers/staff/etc are maintained.

e) All payment vouchers are supported with proper voucher

f) All the expenditures are booked under proper h_ea_d




a) Invoices from parties are now received within stipulated time.

b) Work orders are now being processed regularly.

¢} The credit period are still not discussed with suppliers in advance.

5. Recommendations for Improvement:

a) The University shall develop Asset numbering System to properly trace the assets.

b) The minutes of the third meeting dated 06/05/2022 of finance committee were not
signed by the competent authority.

c) The credit period are still not discussed with suppliers in advance and no
agreement have been entered into.

d) Stationery stock register is not maintained.



Consolidated Management Report;

L Utilization of Funds;

The Fund are utilized by the unlversity In accordance with the budget prepared by the
governing body and all the expenses are sanctioned with proper authorization of the
Finance Officer and the Registrar.

We have verified the Cash Book for the period from 1st April 2022 to 31st March 2023 and
found to be in order. Cash Book is maintained In Tally Accounting Software .

3. Payment Vouchers:

We have verified the payment voucher for the period from 1st April 2022 to 31st March

2023 and found to be in order.

Receipts vouchers are prepared and are duly authorized by the authority.

We have verified the Journal voucher for the period from 1st April 2022 to 31st March

2023 and found to be in order.

Bank Reconciliation Statements are prepared at each end of the month

Z.Advance Register:

Advance register are properly maintained and prepared by the University.
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8. Ledger Accounts:

We have verified the Ledger in Tally accounting Software for the period 1st April 2022 to
31st March 2023 and found to be in order

2. Final Accounts:

We have verified the Trial Balance, Income & Expenditure account and Balance sheet for

the period from 1st April 2022 to 31st March 2023 and found to be in order.



