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This is to certify that the Internal Audit of Netaji Subhas University has been successfully
completed and certified for the past five years. The certification document is attached.

Year Income (Amount in lakhs) Expenditure (Amount in lakhs)
2019-2020 767.72238 752.706431
2020-2021 1,153.9966 1108.19341
2021-2022 1,847.24537 1650.88319
2022-2023 2,837.02553 2,593.5899082

Registrar
Netaji Subhas University
Jamshedpur, Jharkhand

| . .

Finance Officer !
Netaji Subhas University |
Jamshedpur, Jharkhdn | :

NSU (CAMPUS): Pokhari, Bhilai Pahari, PS: MGM, Dist: East Singhbhum, Jamshedpur - 831012  Toll Free No: 1800 8899 022
NSU (CITY OFFICE): 4th Floor. Shatabdi Tower. Sakchi. Jamashedpur - 831001 Landline No: 0657 2233 022
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INDEPENDENT AUDITOR’S REPORT

To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the income & Expenditure Account, Receipt &
Payment Account for the year then ended 31™ March 2020 and notes to the financial statements,
including a summary of significant accounting policies and ather explanatary information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Recelpt &

Payment Accaunt are in agreement with the baaks af accaunts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as managemént determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstaternent, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.-The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sigr;iﬁcant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.

" Registrar ‘

| Netaji Subhas Universit_v.'l
!:'L_ra-unshedpur, ,ih‘arkhan.t




» We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have complied
with relevanit ethical requirements regarding independence, and to communicate with them
all “relationships and other matters that may reasonably y be thought to bear on our

independence,'and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 309145C

CA Kaushalendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICIG6930

Date: 21/09/2020
Place: Jamshedpur
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2019-2020
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Accounting Year :2020-21
Assessment Year2021-22

Natall Subhes Unlvarsicy (NSU}
{ A Constituent unit Of Sitwanto Devi Mahila Kalyan Sansthan)

Pokhad, Jamshedpur
RECENT & PAYMENT ACCOUNT FOR THE YEAR 2015-2000

[ RECEIFIS Amintat {Tn Bai | Amuunt {In Rs.) PAYMENTS Amount (In Bs) | Amouat {In fs) |
! 1
To, | Opening Balance | By, Loans {Liability)
|
Cash & Bank Balance 1,565.812.00 Bolero Loan 198,458 .09
| HDEC Loan 3185 325259.00
HDFC Loan 4780 388,810.00
| HDFC Loan 9020 973.746.00
To, | O1d Qustanding Dues 6,512,800.00 Kotak Mahindra Vehicle Loan 428,672.00 |
| Magma Finncorp Ltd 1.630.653.00 3,953,638.09
To, | Indirect [ncomes By, | Current Liabilities 743755172
Course Fees 72,615,850 00
Qther Income 2,147,728.00
Interest Income fa20.03 74,772,238.00

By, | lnvestments

Fixed Deposit 1 1,000.000.00

By, | Fixed Assets 14,684,763, 01

By, | Current Assets
Loans & Advarces 1,516,800.00

By. | Indirect Expenses

Audit Fee 75.000.00
Advertisement 7.764,767.00
Affliation Expenses 2576,742.00
Admission Expenses 1,424,200.00
Canteen, Hostel & Fooding Expenses 3,672,938.00
Examination Expenses 69,300.00
Electricity & Maintenance 1,014,698.00
Excursfon Expenses 1,450,000.00
Education Fair 329,500.00
Eventé& Function Expenses 216,620.00
Gardening Expenses 345,300.00
Interest & Finanaces Charges 938,342.96
Insurance Charges 367,626.00
[d Card 20,310.00
Kaushal Vikas Yojana ¥ 168,850.00
Lab Expenses 1,234.428.60
Miscellaneous Expenses 184,386.71
Office & Other Administrative Expenses 1231413.98
Prinking &Stationery i 2,198,890.00
Power, Fuel & Diesel Expensess 757.210.00
Pula Expenses 137,500.00
Repair and Maintainance 7.805,453.10
salary 10,493,536.00
Scholarships & Rebate 3,385,000.00
Security Expenses 318,511.00
Software & Website Maintenance 350,418.00
Sports Materials & Musical Instruments Consusned 9245000
Transco Exp & 2,373,312.15
Teléphone Exp & Internet Expenses 573,594.00 51,591,407 50

By, | Qlosing Balance

Cash & Bank Balance 1,100,877.68
1,100,877.68
51,255,034.00 $1,285,038.00

Far toetai Suanaa Unmgristy H30]

ek ~ (lohm G

. ic

{Fariner) ) Finance ffi )
Membership No. 409016 v

e Netaji Subhas Univers d)’
Date:21,/09/ 220 ]amshedp“r’ Jhal'khan

UDIN:25409016BMICIG6930

Finance ¢
” ffic
Netaji Subhas i
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Netaji Subhas University {NSU)
{ A Constituent unit Of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET AS ON 31 MARCH 2020

LIABILITIES AMOUNT(In RS} AMOUNT{In RS) ASSETS AMOUNT(In RS) AMOUNT(In RS)
Corpus Fund Fixed Assests
Openlng Balances 95,040,045.26 {As Per Schedule-1) 65,566,027.83
Add:- Surplus During The Year 1,501,594.95 | , 96,541,640.21
Loans (Liability) Investments
Bolero loan 1,442,533.00 Fixed Deposit 1,098,117.86
HOFC 4780 1,609,907.18
HOFC 185 702,180.81
HDFC 8020 2,357,753.40
Kotak Mahindra Loan 791,369.00
Magma Hncorp Limited 4,675,799.97 11,579,549.36

Current Assets

Cash & Bank Balances 1,100,877.68

Other Current Assets 46,129,230.75

Loans & Mva'nﬂ,\ 34,061.570.00 81,291,728.43
Current Liabillties ke
Current Loan & Llabillties 39,834,684.55 ot

147.955,874.12 147,955,874.12

In tarms of our Report of even date snnexed

KAUSHE
{Partner)
Membership No. 409016
FRN-208145C

Place: Jamshedpur
Date:21/09/2020

UDIN:25409016BMICIGE930

Netaji Su

Jamshedpur, Jharkhand

Finance Office .
Netaji Subhas University g
Jamshedpur, Jharkhand §

For Netafi Subhas Unlversity (NSU)

{Chancellor)

~

(Finance




Netaji Subhas University (NSU)
{ A Constituent unit OF Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20

EXPENDITURE Amount {in Rs.) INCOME Amount (in Rs.}
To, |AuditFee = 75,000.00 By, | Course Fees 74,615,890.00
To, |Advertisement 13,264,767.00 By, Intecest Income 8,620.00
To, | Affliation Expenses 2,576,742.00 By, Other Income 2,147,728.00
To, | Admission Expenses 1,724,200.00
Jo, | Canteen, Hostel & Fooding Expenses 4,672,938.00
To, | Depreciation 4,801,593.55
To, | Examination Expenses 69,300.00
V10, | ElstietpiMaintanance: 1,414,698.00
To, | Excursion Expensas 1,450,000.00
To, | Education Fair 329,500.00
To, | Event& Functlon Expenses 236,620.00
0, |Gamieniegfspenses 395,300.00
To, | Interest & Finanaces Charges 938,342.96
To, |Insurance Charges 387,626.00
To, |ldCard 20,310.00
To, | Kaushal Vikas YoJana 168,850.00
Vo, | ISHEmEes 1,534,828.60
To, | Miscellaneous Expenses 184,396.71
I, | OfficeSOtherndiministrative Expenses 1,331,213.98
V76, | ReinungiSiationsny 2,391,720.00
\Fo, | POWERFISEDiaslEpansess 757,210.00
To, | Puja Expenses 137,500.00
O, | Repasendivisintainence 7.805,453.10
To, |salary 20,993,536.00
To, | Scholarships & Rebate 3,385,000.00
Ao, | Seomimsiansaitse 318,611.00
A¥0, | Sofiwsre & Websie Maintananca. 350,418.00
O, | Sportshateriale S WG Instrumnents Consumed: 92,450.00
F0, | irnsportion Expenses &oMaintanance 2,888,524.15
o, | FlEshishe B fointemen Expenses 573,994.00
To, | Excess of Income Over ExpendIture Transfer 1,501,594.95
to Balance Sheet
76.772,238.00 76,772,238.00
I terms uf our Report of even date annexed
For DANSPARK & CO. For Netaji Subhas University {NSU)
Chartered ~
Fled~ Mloh~ S Wi
t 7 .
{Chancellor) . (Finance & Agdodnts

KAUSHALENDRA DAS
(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:21/09/2020
UDIN:25409016BMICIG6930

Netaji Sub

~
Financ Hcer
l\;etajl Subhi niversity Registrar
amshedpur, Jharkhand Netaji Subhas Univer =i »
jamshedpur, J fl{_

i



Schedule to Balance Sheet

Schedule - I

Fixed Assets

Description of Assets Rate on 01.04.2019 Before after 30.09.2019| Disposed as on for the year on 31.03.2020
30.09.2019 31.03.2020
Air Conditioners 15% 145,255.53 304,260.00 449,515.53 382,088.20
; 67,427.33
Vehicles 15% 10,883,376.34 1,759,510.00 12,642.886.34 1,896,432.95 10,746,453.39
Computers & Peripherals 40% 610,598.71 52,300.00 662,898.71 397,739.23
265,159.48
Electrical Equipments & 15% 2,454,285.18 1,662,605.40 183,948.60 4,300,839.18 3,669,509.45
Fittings
631,329.73
Fumitures & Fixtures 10% 4,366,024.71 184,200.00 717,400.00 5,267,624.71 4,776,732.24
. 2 490,892,47
Generators 15% 1,610,678.77 1,610,678.77 241,601.82 1,369,076.95
Land & Buildings 5% 17,742,903.81 17,742,903.81 16,855,758.62
] 887,145.19
Cooking Utensils & Crockery 10% 256,398.25 256,398.25 230,758.43
25,639.83
Books & Periodicals 60% 7,338.07 127,669.92 716,533.20 851,541.19 295,964.75 556,5706.44
Capital Work in Progress 0% G 120,000.00 3,276,335.89 3,396,335.89 = 3,396,335.89
Land 0% 17,605,999.00 5.580,000.00 23,185,999.00 z 23,185,999.00
TOTAL 56,682,858.37 4,210,545.32 10,474,217.69 - 70,367,621.38 4,801,593.55 65,566,027.83
For Netaji Subhas University (NSU)
ERistrar
Officer P el
. i Netaji Subhas University
niversity ‘
4 emshedpur, Jharkhand
Jharkhan

trar %
University

Jharkhand
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INDEPENDENT AUDITOR’S REPORT

To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31 March 2021 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information {hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal con:crol as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the f";nanciél statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

OM Plaza, 2nd Flor.vr Sakchi, Jamshedpur-831001
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design arid perform audit procedures responsive to those risks, and
) obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

- opinion on the effectiveness of the University’s internal cantrol.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures -made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
. accounting and, based on the audit evidence obtained, whether a material uncertainty exists
- related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to mod'i‘fy our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.




* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 309145C

CA Kaushalendra Das :
(Partner)

Membership. No. 409016

UDIN: 25409016BMICIG4715

Date: 22/09/2021
Place: Jamshedpur

Registrar

Jniversity
{ Subhas L
?:niihedpur. Jharkhand
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External Audit
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Accounting Year :2020-21
Assessment Year:2021-22

Netaji Subhas University (N6U)
(AC unit of Si Devi Mahila Kalyan Sansthan)

BALANCE SHEET FOR THE YEAR ENDED MARCH 2021

LIABILITIES AMOUNT(InRs) | AMOUNT(In Rs) | ASSETS AMOUNT(InRs) | AMOUNT({Ir Rs.)
‘Corpus Fund Fixed Assets
Opening Balances 96,541,640.21 {As per Schedule ) 81,439,706.34
Add: Surplus during the vear 4,580.319.03 101,121,959.24
Loans (Liability) Investments
Bolero Loan 1,254,074.91 Fixed Deposits 3,495,158.86
g HDFC Loan 2185 474,805,52
HDFC Loan 4780 1,396,430.17
HDFC Loan 5020 1,701,742.72
Kotak Mahindra Vehicle Loan 452,332.00
Magma Finncorp Ltd 4,078,344.34 9,357,729.66
Cusrent Liabilities Current Assets
Sundry Creditors 65,846,571.93 TDS Receivable 40,837.66
NSIBM Liabilities 8,400,029.70° Deposits (Asset) 25,189.00
NSIHMT Liabilities 7,931,685.60 Loans & Advances (Asset) 96,037,773.74
Audit Fees Payable 75,000.00 Sundry Debtors 4,365,756.92
Other Payable 111,660.06 Cash-in-Hand 2,633,231.00
Salaries Paysble 789,122 20 83,154,069.49 | Bank Accounts 4,703,284.95
Other Current Assets 892,819.92 108,698,893.19
193,633,758.39 193.633,758.39
]
In terms of our Repart of even dote anncxed
For DANSPARK & CO. 7
Chartered Aiccpuntants
For Netajl Suhl_las Unlverslg (NSU)
T l Qof N\
(Chancellor) {Fina: nts Officer)
» .
(arm=ofh Financ fficer
Membership No. 409016 5d 9
FRN-309145C Netaji Subhas Un
Place: Jamshedpur ' R Jamshedpur, J
Date:22.09.2021 : 7 &l
_ UDIN:25409016BMICIH471S | J W',}mu‘-_ * 4
1LL \‘S | & )
g
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Accounting Year :2020-21
Assessment Year:2021-22

(AC

Netajf Subhas University (NSU)
i t anit of Si

Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2020-21

EXPENDITURE

Amount {In Rs.)

To, | Admission Expenses
To, | Affiliation Exp
To, | Acvounting Charges
To, | Advertisement Expenses

+To, |Canteen Hostel & Fooding Expenses
To, | Consultancy Expenses
To, | Event Expenses

& Other Registration charges

To, |Insurance Expenses
To, | Interest & Finances Charges

i

To,

To, |[Scholarship & Rebate

]

To, | Staff Welfare

LI | Telephoned imternst Exporses
To, | FravellingTrarspostaion and Conveywnce Expense
To, |Depreciation
To, | Excess of Income Over Expenditure Transfer
to Balance Sheet

INCOME

Amount (InRBs,)

256,500,00
2,501,004.40
144,360.00
4.339,696.84
5,252,243,00
15,500.00
901,700.00
2,098,565.00
253,565.00
443,489.00
528,291.00
1,009,239.33
724,040.00
2,886,838.76
1,061,814.00
132,000.00
9,024,266.00
2,517,000.00
67,579,582.00
6,277.00
517,901.50
136,870.00
500,000.00
712,850.00
1,076,662.20
6,199,086.38

4,580,319.03

15399 660.44

By,
By,
By,
By,
By,
By,

Course Fees

Exam Fees .
Hostel Fees

Misc Recelpts

Sale of Prospectus
Registration Fees

99,899,500.00
3,717,594.44
7,640,000.00
2,301,986.00
768,080.00
«872,500.00

MR

‘\“

INDRA DAS

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22.09.2021
UDIN:25403016BMICIH4715

Netaji Subhas
Jamshedpur, Jha

{Chancetior)

Finance
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JAcounting Year 22020-21

- Assessment Year:2021-22
Netaji Subhas University (NSU)
( A Constituen! unit of Sitwanto Devi Mahila Kalyan Sansthan)
Pokharl, Jamshedpur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2020-21
RECEIFTS Amount {In Rs) | Amount (In Rs, PAYMENTS Amountila Rs) | Amount {In Rz}
To, | Opening Balarite By, | Loans (Liabllity)
Bank Accounts 743,879.00 Bolero Loan 188,458.09
Cash [n Hand 156.995.00 1,100,877.00 HDFC Loan 3185 309,239.00
HDFC Loan 4780 339,810.00
HDFC Loan 9020 863,746,00
To, | Old Oustanding Dues 7.890,401.00 Kotak Mahindra Vehicle Loan 378,672.00
Magma Finncorp Ltd 1.066,196.00 3,146,141.09
To, | Indirect Incomes By, | Current Liabilities
Course Fees 95,432,848.54
Sale of Prospectus 768,080.00 TDS Payable 63,014.40
Exam Fees 3,717,594.44 Sundry Creditors 20,852,039.36
Misc Receipts 816,986.00 N5IBM Liab 550,000.00 21,465,053.76
Interest Income 3,209.00
Registration Fees §72,500.00 101,611,217.98 || By, | Investments .
Fixed Deposit 2,397,041.00
By, | Fixed Assels 22,072,764.89
Bw;, Current Assets
Loans & Advances 15.615,549.51
By, | Indirect Expenses
3
Accounting Charges 159,860.00
+ | Advertisement Expenses 3,491,015.50
+ | Admission Expenses 256,500.00
Fuel Expenses 503,565.00
Electricity Expenses g 598,565.00
Garden Expenses 319,070.00
Insurance Expenses 641,073.00
Securlty Charges 516,640.00
Staff Welfare 500,000.00
Teleph & Inlernet E: 412,850.00
Affiliatlon Expenses & Other Reg, Charges 2,501,004.40
Interest and Finances Charges 84,917.94
Canteen Hostel & Fooding Expenses 2.752,243.00
Event Expenses 101,700.00
Office & Other Adm Expenses 1,487,628.74
Laboratory Expenses 724,040.00
Rent Expenses 264,000.00
Repairs & Maintenance 16,648.532.00
- Printing & Stationary 1,044,434.00
Santization Expenses 19,737.00
Software & Website Maintenance 136,870.00
Salary 3,251,860,00
Travelling T taion, and Conveyance Expense 2,153324.20 38,569,429.78
By, | Closing Balance
Bank Accounts 4,703,284.95
Cash In Hand 2.633.231.00 7,336,515.95
110.602.495.98 - 110,602,495,98
P— e
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Schedule to Balance Sheet as on 31st March 2021

SCHEDULE |
Fixed Assets Schedule .
Name of the Asset Opening Balance as on Addition upto Addition after Deletion During Rate of Depreciation Closing Balance as
01.04.2020 30.09.2020 30.09.2020 the Year Depreciation on 31.03.2021
Air Conditioner 382,088.20 - 756,740.00 - 15% 114,068.73 1,024,759.47
Books 555,576.44 - 108,470.00 - 40% 243,924,58 420,121.86
Computers 397,739.22 - 51,330.00 - 40% 169,361.69 279,707.53
Electrical Equipments 3,665,509.45 1,030,545.00 189,000.00 - 15% © 719,183.17 4,169,871.28
Furnitures & Fixtures 4,776,732.24 1,242,550.00 30,000.00 - 10% 603,428.22 5,445,854.02
Land & Building . 40,041,757.62 - 8,857,200.00 - 5% 2,223,517.88 46,675,439.74
Other Equipments 230,758.43 - - - 15% 34,613.76 196,144.67
Plant & Machinery 1,369,076.95 - 200,000.00 - 15% 220,361.54 1,348,715.41
Vehicle 10,746,453.39 - 3,448,784.,00 - 15% 1,870,626.81 12,324,610.58
Capital Work in Progress 3,396,335.89 5,925,345.89 L 232,800.00 | - 0% - 9,554,481.78
65,566,027.83 8,198,440.89 - 13,874,324.00 - 6,199,086.38 81,439,706.34

ince Officer
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X DANSPARK & Co.

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
l" v l\ 2
P
To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion
We have audited the financial statements NETANl SUBHAS UNIVERSITY, a constituent ‘unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Incomeé & Expenditure Account, Receipt &

Payment Account for the.year then ended 31" March 2022 and notes to the financial staterﬁents,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and far such internal control as management determines is necessary tg enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is respensible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

. financial reporting process.

i lna

Baridih : 970 986 2362 Sa
www.danspark.coiin | info@



Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

» identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.
&

» Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a materlal uncertalnty exists, we are requlred
to draw attention in our auditor’s repart to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are hased on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.

Netaj
‘_\amshcdpur'

Registrar |
i Subhas University

Jharkhand
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* We communicate with. those charged with governance regarding, among other matters, tt-;e

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

* We also provide those charged with governance with a statement that we have cornplied

with relevant ethical requirements regarding indeperidence, and to corarnunicate With them

independence, and-where agplicable, related safeguards.

Fot DANSPARK & CO.
artered Accountants

CA Kaushaleiidra Das
[Pariner)

Mertabershif: Np., 409016
UDIN: 254D9016BMICIT7 707

Date: 22/09/2022
Plage: Jamshedpiir

Netaji Subhay
Jamshedpur, Jharkhany

| Netaji Subhas Univer =ity
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Registrar
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ANNUAL ACCOUNTS
FOR

2021-2022
External Audit

NETAJI SUBHAS
UNIVERSITY

JAMSHEDPUR- 831012

Fin;%f\f/icer
Netaji Subh niversity

Jamshedpur, Jharkhangd "




Accounting' Year :2021-22

Assessment Year:2022-23

Netaji Subhas University (NSU)
{ A Coastituent wiit of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET FOR THE YSAR ENDED MARCH 2022

LIABILITIES AMOUNT[{InRs) | AMOUNT{inRs.) |ASSETS AMOUNT(In Ra.) AMOUNT{In Bs.)
Carpus Fund Fixed Assets

Opening Balances 101,121,959.24 (AS Per Schedule I) 92,904,075.88
Add: Surplus during the year 19,636,218.28 120,758,177.52 ;

Loans Investments

Bolero Loan 21233991 Fixed Deposit 57404055
H'DI"C Lokn 5185 3350059 i
HDFCh:an 4730 ,219,50

HIJFC Loan 9020 %ﬁz

Magma Finncorp Lid 2611, 4,073,981.18

Current L{aﬁﬂiﬁs

Sundry Creditors 10560641673 Deponits {Asset) 3523200

Audit Fees Payabls Hﬁm Leans & Advances (Asset) 114,852,608.20

Balary Pagable 1.325,200.00 Suridry Debtors 11,929.307.73

o5 Payable 435.948.79 108,050,565.52 | Cash-in-Hand 1400,165.00

Bank Accounts 3.764470.93
Other Current Assets B892.819.92 133,104 603.78
TISTAD T2 T
1o terms of our Report of even date asnexed
For DANSPARK & CO. Far Metail Subhas University (MSU)
pod~ eh ~3
{Changellor)

(Partner)
Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22-09-2022
UDIN:2540901 6GBMICI7707

Registrar |
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L -

/ i
Finance icer
Netaji Subhas niversity

Jamshedpur, Jharkhand




Accounting Year 2021-22
Assessment Year2022-23

Netafi Sabhas University (NSU)

{ A Constituent unit of Sitwantoe Devi Mahila Kalyan Sansthan)
Pochar 1sh,

BECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2021-22

HECEIFTS Amount (In Rsl | Amount (In B2 PEVAMENTS Ammount {Tn Rs) | Amount (1a Wad
To, | Ovening Balance By, | Loans {Llability)
Barik Accounts 4,703,284.95 Bolero Losn 1,071,002.07 ;
Cash In Hand 263323100 7,336,51595 HDFC Loan 3153 457,353.86
To, | Old Qustanding Dues 4365,75692 HEFC Loan %20 1,438,365.00
Rortak Mahindra Vehicle Loan ‘U,W.
Mg Finnesep Lid 22448700 6,328,136.93
To, | Indiryct Iricome By, | Current Liabilitive
=LA s e
Coune T - 7200 e €
Hostel Fees 253800 Sandrs Croditors
4% Pee &, ] % i3
yree k! ’?»ﬁ NS T [ Labi 30,687.08635
Mise Recel S Iz
Neet Fe. 450 Lo
Regivtration Fees LEENNN | 17228261627 || By, | livesshents
Flad Depuisit 301957670 |
By, | Fixid Assets 14398,341.60
By, | Cuurzznt Assetn
Loaes £ Advances (Asset) 1935165630
Dieposits (Aser) 158.000.00 19,339,686.30
By, | Indlrect Expenses
Advertisement Experises
Bagg Diaﬁagnd'mmwmnnﬁ.h
it
!
§
104,847,42533 \
3,764,470.93
L.400,185.00 5,164,635.93
153,984,559.10
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Accounting Year 2021-22
Assessment Yea:2022-23

Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Katyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2021-22
EPENDIIURE
s s Ot e o

Reg: (. ';_g"f_
Fina Dfficer Netaji Subl - .»«-trlsm&
Netaji Subhds) ITniversity llamshcdpv s .
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Schedule to Balance Sheet as on 31st March 2022

SCHEDULE |
Fixed Assets Schedule

Opening Balances As on Additlon upto Addition after Rate of )

Name of the Asset og:l. 04.2021 30'09_20;0 30.09.2020 Deletion Depreciation Depreciation Closing Balances

Air Conditioner 1,024,759.47 “133,108.00 440,000.00 - 15% 206,680.12 1,391,187.35
Books 420,121.86 301,810.00 163,399.00 - 40% 321,452.55 563,878.32
Computers 279,707.53 - 54,466.00 - 40% 122,776.21 211,397.32
Electrical Equlpments 4,169,871.28 1,550,504.66 1,176,189.00 - 15% 946,270.57 5,950,294,38
Furnitures & Fixtures 5,445,854.02 168,700,00 519,740.00 - 10% 587,442.40 5,546,851.61
Land & Building 46,675,439.74 - - - 5% 2,333,771.99 44,341 667.75
Other Equipments 196,144.67 2,030,997.00 987,641.00 - 15% 408,144.32 2,806,638.34
Plant & Machinery 1,348,715.41 - - - 15% 202,307.31 1,146,408.10
Vehicle 12,324,610.58 3,178,900.00 - - 15% 2,325,526.59 13,177,983.99
Capital Work in Progress 9,554,481.78 - . . 0% - 9,554,481.78
Guest House - 4,800,000.00 - - 0% - 4,800,000.00
Capital Work in Progress - - 3,413,286.94 - 0% - 3,413,286.94
81,439,706.34 12,164,019.66 6,754,721.94 - 7,454,372.06 92,904,075.88

:/\aa{’\
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For Netaji Subhas University (NSU)
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@x KAUSHALENDRA DAS DANSPARK & Co.

B.COM. FCA. DISA Chartered Accountants
DEPENDENT AUDITOR’S REPO Sl
To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAIJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Paymént Account for the year then ended 31" March 2023 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. ln our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expendlture Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

Buridih : 970 936 2362 Slkc;m rar
Ww.dlmp.:k co.dn hf@dlnlpirk

f Netaj Su[)hd Universitv
Jamshedpur, Jharkhand

Fi ce Officer
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Auditor’s

Our obje

Responsibility for the Audit of the Financial Statements

ctives are to obtain reasonable assurance about whether the financial statements as a whole

are free from material misstatement, whether due to fraud or error, and to issue an auditot’s report

that'inclu

des our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatemenf when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they coul

these financial statements.

d reasonably be expected to influence the economic decisions of users taken on the basis of

LY

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

Jamshed

e |dentify and assess the risks of material misstatement of the ﬁnanciél statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficignt and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as frét;d r;'nay involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropﬁ:;te in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateress of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use pf the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw-attention in our auditor’s report to the related- disclosures in the financial statements
or, if such disclosures are inadequate, to moJify our opinion. Our conclusions are based on the
audit evidence obtained up to the date ‘of our auditor's report. However, future events or

conditions may cause the entity to cease to continue as a going concern.

Officer
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i

o We commumcate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, mcludlng any sngmﬁcant

deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them
I

all relationships and other matters that may reasonably y ba thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. $09145C

CA Kadshalendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICIK8603

Date: 25/09/2023
Place: Jamshedpur

NetajitSubhas University
Jamshedpur, Jharkhand
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Accounting Year 202223

. Assessment Year:2023-24
: Netaji Subhas University {NSU)
{ A Constituent unit of Sitwanto Devi Mahtla Kalyan Sansthan)
BALANCE SHEET FOR THE YEAR ENDED MARCH 2023
. | LIABILITIES AMOUNT(In Rs.) | AMOUNT(InRs] | ASSETS AMOUNT(In Ra.] | AMOUNT(Ia Bs.}
Corprpa Fund Flixed Assets
Opening Balances 120,758,177 52 (AS Per Schedute I} 281,430,433.23
Add: Surplus during the year 24.343.561 68 145,101,73920
Loans Investments
HOFC Loan 3185 1,062.00 Fixed Deposits 7,179,098.00
HDFC Loan 4780 237,181.31
HDFC Loan 9020 531.00
Magma Finncorp Ltd 485.220.30 723,994.61
Cucrent Liabilitles Current Assels
Sundry Creditors 181,597,928.29 Deposits (Asset) 358,183.17
Aydit Fees Payable 75,000.00 Loans & Advances (Asset} 22,097,670.20
Salacy Payabla 3,768,185.00 Sundry Debtors 14,895425.00
‘TDS Payable 133.525.78 185,964,639.07 | Cashein-Hand 3,152,546.00
Bank Accounts 1,776,19735
Other Current Asset 500,819.93 43,180,841.65
331,79037288 331.790.372.88
3
Inl:r;nnl'mkqnnufe\mdauunnd P .
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Netafi Subhas University (NSU)
(A Constituent unlt of Sitwanto Devl Mahila Kalyao Sansthan)

- INCOME AND EXPENDITURE ACCOUNT EOR THE YEAR 2022-23
L EXPENDITURE lAmount (fn Rs} — INCOME _ Amount (Tn Rx]
| To.  Afilliation Expenses & Other Reg Charges 3.761,610.00 | | By, | Course Fees 233,815,000.00
To. | Advertisement Expenses o 9.194,867.46 | By. | Exam Fees 14,267,050.00
| } | Bags Dairles & Other Student Maierlals B40,000.00 | | By, | Hostel Fees 12,720,000.00
0, | BusiExpenses 2280290653 | | By, | Registration Fres 2,092,700.00
To, | Canleen Hostzl & Fooding Expenses BN513900| | By, | Interest Income 345,586.00
_¥6 | GleaningExpenses 192,610.00 | | By, | Misc Receipts 1,963,915.50
To, | Consultancy Expenses 904,200.00 | | By, | Neat Fee 122,770.00
To, | Eduration Fair 64,000.00 By, | Absent and Late Fline 2.065,875.00
To, . | Event Expenses 908,150.00 By. | Soft Skills Course Fees 9,912,000.00
ElectricitydeMalrEnance 2599,903.00 | | By, | Sae of Prospectus 1,337856,00
Foe) fe Dieas| Bxpenses " 5.600,080.00
. |'Fire Extinguishér 48,500.00
~%{ Garden Expenses 467,750.00
o, | Inspection Charzes B330.00
To, | Interestand Financial Charges 434,006.07 J
To, | Insurance Charges 373,064.00
To, | BDC Fee{Expenses) 270,000
To, | Jeb Raglsteration Chrges 250,000.00
" To, | liada Application Fees 29,519.00
‘Tf/ skabarotann Expenses 35509500 .
o, | Misc Expenses 9951433
Ta, - | Membership Fees 19470.00
T4 | SporsMateriak e e d 7647400
T Officed GtherAdmExpenses 17,673,715.00
Je Hmﬁwp 195395848
Ta, | Puja Bxpenses 266,000.00
Gl A — 629506475
31';5 Securty Bipenses . L8077
Sofrware de Website 1.323,129.69
To, |Salary 130,854, 986.00
Ts, | cholanhip & Rebate 1Z132,500.00
J/ Tafephome & Interner Expinses 409,754.82
‘;/ Teavelling & Tracsportaion Expense 324,780.80
o, | Video Screening | 20,0000
\]2{/ \Waste Eontrol Bxpenses 15340.00
To. | Depreciation 10,083,253.93
To, | Other Expenses . 1,000,000.00
To, | Excessof Income Over Expenditure Transfer 26,343,561 68
to Balance Shest
TE3.02.552.50 283, 702.55250
— 1 e
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Accounting Year 2022-23
Assessment Year:2023-24

Netajl Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Tokharl, famshedpur

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2022.23

RECENTS Amount in Hs) | Amount (In Bs) PAYMENTS Amountiln Rs) | Amount {ln Rs.)
To. | Opening Balance | By, | toans (Liabitiry) ]
Bank Account 3,764,470.93 Bolera Loan 220,534.91
Cash In Hand 1.400.165.00 5,164,635.93 HDFC Loan 3185 52,670.00
HDFC Loan 4780 632,784.00
HDEC Loan 9020 372,920.00
* | To., |Iwvestmenls Magma Finncorp Ltd 2424.595.00 3,704,023.91
2
Fixed Depasit 4997156 | By, | Cusrent Liabilities
To, |Old Oustanding Dues 11,929,307.73 TDS Payable 324,974.00
Sundry Creditors 472519975 47551,173.75
Tu, | Indirect Income By, | Fixed Assels % 198,609,621.28
CourseFees 21891957500
Exam Fees 14,267,050.00
Sale of Prospectus 1,337.856.00 By, | Cwrrent Assets
Abzent and Late Fine 2,065,675.00
Intecnational Conference Fee 163,400.00 Deposlis (Asset) 50.000.00
Misc Receipts 800,515.50 Other Current Asset 5.000.00 58,000.00
Neet Fee 12,170.00
Registration Fees LUGLFRLG0 239,769,141.50 .
By, | Indirect Expenses
i Affillation Expenses & Other Registration Charges 3,876,503.00
To, | Curtent Assets Laboratory Expenses 2.562,466.00
Advertisement Expenses 3,829,666.00
Loans & Advances '67,040,195.92 ﬂar 317676020
Bags Dairies & Other Student Materials 840,000.00
Consultancy Exp 904,200,00
Cleaning Expenszs 192,810.00
* | Electricity & Maintenance 2,139,903.00
Fire Extingulsher . 48,500.00
Garden Expenses 467.750.00
Tnspecton Charges 23,330.00
Insurance Charges 530,064.00
ISDC Fee Expenses 220,000,060
Jcb Repisteration Charges 250,000.00
Jiada Application Fees 29,519.00
Security Expenses 138,300.00
Talephone & Internet Exp 90,854.82
Video Screening 20,000.00
Canteen Hostel & Foading Expenses 838,669.00
Education Fair 64,000.00
Evenl Expenses 823,190.00
Fuel & Diesel Expenses 2,600,080.00
Interest and Financlal Charges 39483.89
1 Misc Expenses 73.554.00
Office & Other Adm Expenses 1,851,850.00
Printing & Stationary 179,580.00
Puia Expenses 266,000.00
Repairs & Malntenance 4,071,377.75
Salary 38,040,905.00
Software & Wibsite M - 853,174.69
Travellmg & Transportaion Expense 160.000.00 69,101,69035
By. | Qosing Balance
Bank Account 1.776,19735
Cash In Hand 315254600 4,928,743.35
323,953,252 64 -~ 33,953,352 55
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Schedule to Balance Sheet as on 31st March 2023

SCHEDULE |
Fixed Assets Schedule

Deletlon
Opening Balance as on Additions upto Additlons after Rate of Closing Balance as on
Natneighthelsset 01.08,2022 30.09,2022 30.09.2022 D“::::r“" Depreciation | DEPresiation 31.03.2023

Alr Conditioner T 1,391,187.35 = - 15% 208,678.10 1,182,509.25
Books 563,878.32 488,241.92, 327,599.00 40% 486,367.90 893,351.34
Computers 211,397.32 35,000.00 - 40% 98,558,939 147,838.39
Electrical Equipments 5,950,294.38 5,524,640.04 300,478.00 15% 1,743,776.01 10,031,636.40
Furnitures & Fixtures 5.546,851.61 733,050,000 1,676,600.00 10% 711,820,16 7,244,681.45
Land & Building 44,341,667.75 11,781,853,00 . 5% 2,806,176.04 53,317,344.71
Other Equipments 2,806,638.34/ 3,501,487.00 506,588.00 15% 990,963.65 5,913,759.69
Plant & Machinery { 1,146,408.10 130,000.00 15% 181,711.21 1,094,696.88
Vehicle 1 13,177,983.99) 3,933,316.83 - 15% 2,560,695.12 14,544,605,70
Capltal Work In Progress 9,554,481,78 21,579,458.50 14,624,611.12 . - 45,758,551.40
Guest House 4,800,000.00/ - - - - 4,800,000.00
Shed for Canteen - 610,000.00. 3 5% 30,500.00 579,500.00
Solar System - 1,720,112.00 . 15% 258,016.80 1,462,095.20
Capital Work in Progress 3,413,286.94 A0,626,904.73 90,419,671.14 0% - 134,459,862.81
92,904,075,88 90,534,060.02|  108,075,557,26 . 10,083,263.93 281,430,433.23
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A KAUSHALENDRA DAS DANSPARK & Co.

T B.COM, FCA. DISA Chartered Accountants
.12
IND DENT ITOR’S REPOR "
To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion g

We have audited the financial statements NETASN SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 317 March 2024 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinaftér
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, incorme & Expenditure Account, and Recelpt &
Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due ta fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseemg the University’s

financial reporting process.

Thaskhowd' | Bikia 1 Ordiovba | Mabarashi

OM Plaza, 2ud Floor, Thakurbari Road, Sakéhi, Jamshedpur-831001
Baridib : 970 986 2362 Sakchi : 970 918 2362
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as @ whaole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in agaregate,
they could reasonably be expected to influence the economic decisions of users taken an the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

» |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or ervor, design and perform audit procedures responsi‘ve to those risks, and
obtain audit evidence that is sufficient and appropriate to provide 3 basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one

resulting from emor, as fraud may involve coliusion, forgery, intentional! omissions,

misrepresentations, or the override of internal controf.

= Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but nat for the purpose of expressing an
opinion on the effectiveness of the University’s internal control.

= Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

» Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
comtinue as a going concem. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disdosures i-the financial statements
or, if such disclesures are inadequate, to modify our opinion. Qur conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, futire events or

Netaji Subhas University
Jamshedpur, Jharkhand
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Accounting Year 2023-24
Assessment Yean 126-25

MNatafi Subhas University (NSUL
{ A Conatifuent nzit of Sitwants Devi Makdla Kalyan Sansthan)

BALANCE SHEET FOR TEE YEAR ERDED MARCH 2024

AMOUNT(InRs) | AMOUNT{In Ry}

'___Tu'mms"_—"' = AMOUNT(InHs,) [AMOUNT[lnR=] | ASSETS -
Carpus Fund FPixed Assels
Opesing Balarsss 510175920 AS Par Schedule [} 1254181
Add: Sucplus during the yeac . 3UT5892 222763%12 : "
Loars [ sstments
3 i
Losn Ao o 5854 . 240053500 Fiwed Deposits 9,
LoanA oS 240053500 e
Lo A /e Mo 3580 | 350053500 | 780850500
Crrrent Liakililies Curzent Assaly
Stundey Crediioes 13300461 Prposiis {Asset) Tod s8I
Audic Feos Payable T500,00 Eoans & Advances (Assety 30040551
Salary Paabie L152550.80 | Sundry Deines 2l v £
Ruck Arcoanis IABR5E753
Ofher Current Asses IS a1 88092

: ()[hc ""’

*Umv ersity

e ———

Regnsttar
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'
. Agtounting Yeac 2023-24
4 Asvessmenl Year200-25

. Netajl Subhas Unlversity (NSU)
( A Constiluent unit of Skwaalo Devi Mahlla Kalyan Sansthan)
Pokhari, famshedpur
i RECEIIT & PAYMENT ACCOUNT FOR THE YEAR 2023-2¢
— RECEITTS Amount (ln s) | Amount (1 Ks) PAYMENTS Azount o 0] | Asran e o)
To, bpening Balance By, | Loans (Liability) i
Bank Accounts 1,776,197 35 HDFC Loan 3185 106200 |
Cash In Hand 33.851.238.00 3565743535 HDFC Loan 4780 242,158.00
Magma Fincarp Lid 497340 95 741,583 95
To, | Loans (LiabHity)
Laan A/c No 5684 2,511,976.00
Loan A/c No 5885 2,511,976.00
Loan A/cNo 5886 2511.976 00 7,535928.00
Ta, | Cucrent Assels By, | Current LiabiliHes
Deposils (Asset) 5,000,00 Salary Payable 3,768,135.00
t Syndry Oebtors 3.889.35228 355435228 TDS Payable 926,643 00 |
Sundry Creditars 69,281,501 64 | 73,976,329.64
{ To, | Ol Oustanding Dues 1489542500
: By, | Fixed Assets . 93.910,560.97
.
Ta, | ndlvect Incomes 8y, | [nvestmenis
Absent and Late Fine 985,360.00 Foed Depasits 31895,058.00
Course Fees 297334,521.02
Exam Fees 16,635,802 00 By, | Cument Assets
Regisiration Pees 2,676,350,00 -
Saleof Prospectus 1446,451.00 Loans & Advances 21,906,402 85
Soft Skills Cource Rees 2,779,000.00 .
National Conference Fees HES0.00 32730598402 || By, | indirect Expenses
*| ACCOUNTING Ex¢ 660,000 00 i
ADMISSION EXP 2,976,001.00 |
Aflilation Expenses & Other Reg Charges 1,541,600.00 |
ﬁ:mhm-u Expene 11.565:573.64 I
Expemes 32.154.991.00 |
Bags Dairies & Other Student Materials 1,003,600.0¢ |
. Cleaniing Expenses 167,300.00 '
f Cantsen Haostel & Pooding Eapenses 11,567,680.00 |
Edyeation Palr 33,500.00 '
Event Expendes 12410300
Electricity & Maintenance . 5423,666.77
Fuel k& Dievel Expenses 4.12,925.00
Carden Expanses 1,549,320.00
Insurance Charges 541,067.00 [
Interast and Financial Charges 92,601.37 i
Laboratary Expenses 3,261,140.00 H
Misc Expenses 14,671.93 |
Naac Audit 76,711.00 H
Office & Other Adm Expenses 10,575,67.00 i
PF & ESIC Filing Fees €0, [
Printing & Stationary 1,159456.00
Renewal Fee 7043400
Rént Expenses 288,000.00
Repuirs & Maintenance 5381,71R.00
Salary ! 57,775,285.00
Security Expenses 2,132,370.00
5 Software & Wetnite Mamtenance L127,126.00 |
Sports Materlal & Musical Instroments Consumed 33,50000
Telephone & Intetnet Expenses 695,278.00
TRAVELLING EXP 689,530.00
ISDC FRES 403,000.90 154.732,395.71
|
|
I
|
|
By, | Closing Balance i
Bank Accaunt |
Cash Balance 8127,06753
WLIN0104.55 5 WATRITEES

’-mmwm
Fina fi:té E
Netaji Subhas University
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Accounting Year :2023-24

Assessment Year:2024-25
Metaji Subhas University (NSU)
( A Constituent unit of Si Devi Mahila Kalyan Sansthan)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-24
EXPENDITURE | Amourit (fnRs.) | INCONME [ Amount[InBs} |

To. | Affiliation Expenses & Othet Reglstration charges 2,541,03460 | By, | Course Fees 320,085,000.00
Ta, |Accounting Charges - 714,890.00 | | By, | Exam Fees 16,639,802.00
To. .| Advertisement Expenses 1L667,792.07. By, | Hostel Fees 13,805,200.c0
T/ |BusBxpenses 3245526800 | | By. | Registration Fees 2,676,350.00
To, ajts Dairies & Other Student Materials 1,003.560.00 | | By. } Intersst Incame 333.003.00
To, | Canteen Hostel & Fooding Expenses 11,767,580.00 | | By, | Misc Beceipts 102536031
| Elearving Expenses. 16730000 | ! By. { Absent and Late Fine 985,360.00
i 541366677 { | By, | Soft Skills Course Fees 2.773,000.00
f 199,200.00 | | By, |Saleof Prospectus 1.436,451.00
1.685273.0¢ | | By | Nationa Conference Fee i 445,580.90

4513,325.00

18485000

1.549,938.6%

54106700

40,000.00

40352993

I niversity
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Accoumting Yeac 2023-24

Assessmont Year2024-25
Netaj{ Subhag U'niversity (NSU)

{ A Constiluent unit of Sitwaato Devi Mahila Kalyan Sansthan}

Fokfasi, famshedpur
RECETPT & PAYMENT ACCOUNT FOR THE YEAR 202324
— RECEIFTS Amount (i 5| | Ameuat (a5t PATMIENTS Amount I Bs) | Amwual oz Eat
To. | Opening Salauce Ry, | Loans(Liability) i
Bank Accounts 177619735 I [HoPcLoansizs 106200 |
Cash In Hand 33881359 BETAIB | HDRC | 2n 4780 24215800
Magma Sixarp Ld 198340 55 74136395
To, | Laans (Liability}
Lgan A/c No 5884 251157500
Loan &/ No 5885 25119760
Loan A/c No.5885 3511.97600 7.535.308.00
‘¥o. | Cucrent Assels By, | Caereot Liahilites
Depasits (Asset) 0000 Salacy Pavable 3768,185.00
Sundry Dabiors | 3smisim 330435028 TES Payable 06,5000
Sundcy Creditars 65,291,501 54 RICNI64
Ta, | Oid Oustanding Dues 1535058
@y, | Foxed Assess 0,5 697

339500690

(A Y

el ome  FiDaNce OFFASHS ee O | (S ]
FRN-309145C i ek Pl ' = e
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Schedula to Balance Sheet as on 31st March 2024

SCHEDULE L
Fixed Assets Schadule ’
> g . Delstion | Rateof
Opening Balance as on Additionupte |  Addition after Closing Balance as
Name of the Asset 01.04.2023 30/09,2024 |- soiopaozs ._ _u:uu" _..._- co!.wn_un_n Depreciation on 31.03.2024

Air Conditioner 1,182,509.25 | 443,600.00 | - 15% 243,916.39 1,382,192 86 |
Books $93,351.34 821,135.00 440,605.00 A0% 773,915.54 1,381,175.81
Computers 147,838.39/| - _ 30% £9,135.36 88,703.03
| Electrical Equipments 10,031,636.40 172,000.00 _ - 15% Pum.w.mam.pm 8,673,090.94
Furnitures & Flxtures 7,244,681.45 | 1,025,700.00 | 10% 775,753.15 7,494,628.31
Land & Bullding 53,317,344.71 n [ - 5% Pmmm.—wmm.....wa ma.muu.awumms
Other Equipments 5,913,759,69 | 2,162,779.00 713,524.00 15% 1,264,995.10 7,525,067.59
Plant & Machinery 1,094,696.88 - 15% ° Hma.wonrmw_ 930,492.35
Vehide 14,544,605.70 60,180.00 9,241,500.00 15% 2,883,830.36 20,962,455.35
Capltal Work in Progress 45,758,551.40 -~ - - 45,758,551.40
Guest House 4,300,000.00 - - - 4,800,000.00
Shed for Canteen 579,500.00 - 5% . 28,975.00 550,525,00
Solar System 1,462,095.20 120,000,00 15% i 237,314.28 1,344,780.92
Land at Kadma - 17,000,000.00 | - - 17,000,000.00
Play Ground 266,450.00 - - 266,450.00
Road Land 1,500,000.00 - - 1,500,000.00 )
Capital Work in Progress 134,459,862.81 | 14,1223,846.57 - 194,403,050.78 3

281,480,433, awl 0.57 10,628,452.39 364,712,641.81

| [ . 364,712,641.81 |\ |
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