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Year Income (Amount in lakhs) Expenditure (Amount in lakhs)
2019-2020 767.72238 752.706431
2020-2021 1,153.9966 1108.19341
2021-2022 1,847.24537 1650.88319
2022-2023 2,837.02553 2,593.5899082
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INDEPENDENT AUDITOR’S REPORT

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of

SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31% March 2020 and notes to the financial statements,
including a summary of signiﬁcant accountiﬁg policies and other explanatory information (hereinafter
referred to as “the financial statements. In ouf opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Sfandalone'Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as managemént determines is neéessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as appliéable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no réalistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

Floor, Thakurbari Road, Sakchi, Jamshedpur-831001

Baridih : 970 986 2362 Sakchi : 970 918 2362
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are f;ee from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and'perforni audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to brovide a basis for our opinion.-The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud .,may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the c1rcumstances but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

o Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast sighificant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention |n our auditor’s report to the related disclosures in the financial statements
or, if such dlsclosures are inadequate, to modlfy our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.




e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. .

o We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all’ relationships and other matters that may reasonably y be thought ‘to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 30914.5C

CA Kaushalendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICIG6930

Date: 21/09/2020
Place: Jamshedpur
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Netaji Subhas University (NSU)
{ A Constituent unit Of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET AS ON 31 MARCH 2020

LIABILITIES AMOUNT(In RS) AMOUNT(iIn RS) ASSETS AMOUNT(In RS) | AMOUNT(In RS)
Corpus Fund Fixed Assests
Opening Balances 95,040,045.26 (As Per Schedule-1) 65,566,027.83
Add:- Su.rplus During The Year 1,501,594.95 96,541,640.21
Loans (Liability) Investments
Bolero loan 1,442,533.00 Fixed Deposit 1,098,117.86
HDFC 4780 1,609,907.18
HDFC 185 702,180.81
HDFC 9020 2,357,759.40
Kotak Mahindra Loan 791,369.00
Magma Fincorp Limited 4,675,799.97 11,579,549.36

Current Assets

Cash & Bank Balances 1,100,877.68

Other Current Assets 46,129,280.75

Loans & Advances 34,061,570.00 81,291,728.43
Current Liabilities
Current Loan & Liabilities 39,834,684.55 A

147,955,874.12 147,955,874.12

In terms of our Report of even date annexed
For DANSPARK & CO.
Chartered

KAUS ENDRA DAS
(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur

Date:21/09/2020

UDIN:25409016BMICIG6930

For Netaji Subhas University (NSU)

s Jr\ﬂo{«\ O(,\/\

(Chancellor)

Finance
Netaji Subhas
Jamshedpur, Jhar

(Finance
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Netaji Subhas University (NSU)

{ A Constituent unit Of Sitwanto Devi Mahila Kalyan Sansthan}

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20

EXPENDITURE Amount (In Rs.) INCOME Amount (In Rs.)
To, | AuditFee 75,000.00 By, Course Fees 74,615,890.00
Je Advertisement 13,264,767.00 By, Interest Income 8,620.00
V?f, Affliation Expenses 2,576,742.00 By, Other Income 2,147,728.00
VF6, | Admission Expenses 1,724,200.00
Fo; | Canteen, Hostel & Fooding Expenses 4,672,938.00
To, | Depreciation 4,801,593.55
LFS, |[Examination Expenses 69,300.00
VF6, | Electriclty & Maintenance 1,414,698.00
yJe; | Excursion Expenses 1,450,000.00
To, | Education Fair 329,500.00
ko7 | Event& Function Expenses 236,620.00
To, | Gardening Expenses 395,300.00
To, | interest & Finanaces Charges 938,342.96
To, | Insurance Charges 387,626.00
yFo7 |td'Card 20,310.00
To, | Kaushal Vikas Yojana 168,850.00
\;Caf Lab Expenses 1,534,828.60 \
To, | Miscellaneous Expenses 184,396.71
Je, | Office & Other Administrative Expenses 1,331,213.98
+Jo, | Printing&Stationery 2,391,720.00
Fe, | Power, Fuel& Diesel Expensess: 757,210.00
To, | Puja Expenses 137,500.00
Jer Repairand Maintainance . 7,805,453.10
To, |salary 20,993,536.00
P8, |Scholarships & Rebate 3,385,000.00
VF0, | Security Expenses 318,611.00
Jo, | Software & Website Maintenance 350,418.00
JJo, |SportsMaterials'& Musical Instruments Consumed t 92,450.00
J@, |Transporation Expenses & Maintainance _2,888,524.15
\Jer |Telephone Exp & Internet Expenses . 573,994.00
To, | Excess of Income Over Expenditure Transfer 1,501,594.95
to Balance Sheet
76,772,238.00 76,772,238.00
in terms of our Report of even date annexed
For DANSPARK & CO. For Netaji Subhas University (NSU)
Chartered Accountants -
/"7 o ~ [Teh~ CRA/\ B .
(Chancellor) Re,

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:21/09/2020
UDIN:25409016BMICIG6930

N ctaji Subhas Umve
Jamshedpur, Jhar
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Accounting Year :2020-21
Assessment Year:2021-22

Netajl Subhas Unlversity [NSU)
( A Constituent unit Of Sitwanto Devl Mahila Kalyan Sansthan)

Palchari, Jamshedpur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2019-2020

RECEIPTS Amount (In Rs.) | Amount {In Rs.) PAYMENTS Amount (In Rs.) | Amount (In Rs.}
To, | Opening Balance By, | Loans (Liability)
Cash & Bank Balance 1,565,812.00 Bolero Loan 198,458.09
HDFC Loan 3185 325,259.00
| HDFC Loan 4780 388,810.00
| HDFC Loan 9020 973,746.00
To, | Old Oustanding Dues 6,512,800.00 Kotak Mahindra Vehicle Loan 428,672.00
! Magma Finncorp Ltd 1,638,693.00 3,953,638.09
[ ]
| To, | Indirect Incomes By, | Current Liabililies 7,437,551.72
| Course Fees 72,615,890.00 | .
| Other Income 2,147,728.00
| Interest Income 8,620.00 74,772,238.00
By, | Investmenls
Fixed Deposit 1,000,000.00
L%
By, | Fixed Assets 14,684,763.01
By, | Current Assels
Loans & Advances 1,510,800.00
|.BY, Indirect Expenses
Audil Fee 75,000.00
Advertisement 7,764,767.00
Affliation Expenses 2,576,742.00
Admission Expenses 1,424,200.00
nteen, Hostel & Fooding Expenses 3,672,938.00
Examination Expenses 69,300.00
Electricity & Maintenance 1,014,698.00
Excursion Expenses 1,450,000.00
M Education Fair 329,500.00
Eventé& Function Expenses 216,620.00
Gardening Expenses 345,300.00
Interest & Finanaces Charges 938,342,96
Insurance Charges 387,626.00
Id Card 20,310.00
Kaushal Vikas Yojana 168,850.00
Lab Expenses 1,234,428.60
Miscellaneous Expenses 184,396.71
Office & Other Administrative Expenses 1,231,413.98
Printing, &Stationery ’ 2,198,8%0.00
Power, Fuel & Diesel Expensess 757,210.00
Puja Expenses 137,500.00
Repair and Maintainance 7,805,453.10
salary 10,493,536.00
Scholarships & Rebate 3,385,000,00
Securily Expenses 318,611.00
- Software & Website Maintenance 350,418,00
Sports Materials & Musical {nstruments Consumed 92,450,00
Transporation Expenses & Maintainance 2,373,912.15
Telephone Exp & Internet Expenses 573,994.00 51,591,407.50
By, | Closing Balance
Cash & Bank Balance 1,100,877.68
1,100,877.68
81,285,038.00 + 51,285,038.00

ForNetsjl Subas Uslugralty (N5L)

Pk ~ (e Gin

(Chancellar} fFiivanes

Fina

(Partner) 5
M:L"!;;Shié’cm’mw Netaji Subhas Uni

FRN-30914!

Date /052030 Jamshedpur, Jharkhand

UDIN:25409016BMICIG6930
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& KAUSHALENDRA DAS DANSPARK & Co.

B.COM. FCA. DISA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
To, |
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31% March 2021 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

1

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal con‘trol as management determines is necessary to enable
the preparation of financial ftatements that are free from material misstatement, whether due to, fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financia! reporting process.

www dunspark.co.in

Road, Sakchi, Jamshedpur-831001 I

411 info@danspark.co.in = 4 Baridih : 970 986 2362 Sakchi : 970 918 2362
| ol H s g www.danspark.co.in | info@danspark.co.in | kdas.jsr@gmail.com




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether dlje to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an éudit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

e Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design arid perform audit procedures responsive to those risks, and
- obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

- opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
- related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to mod'i-fy our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.



* We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

® We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 309145C

CA Kaushalendra Das '
(Partner)

Membership. No. 409016

UDIN: 25409016BMICIG4715

Date: 22/09/2021
Place: Jamshedpur
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Accounting Year :2020-21
Assessment Year:2021-22

Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET FOR THE YEAR ENDED MARCH 2021

LIABILITIES AMOUNT(In Bs.) | AMOUNT(InRs,) | ASSETS AMOUNT(In Rs.) | AMOUNT(In Rs.)
Corpus Fund Fixed Assets
Opening Balances 96,541,640.21 {As per Schedule I) 81,439,706.34
Add: Surplus during the vear 4,580.319.03 101,121,959.24
Loans (Liability) Investments
Bolero Loan 1,254,074.91 Fixed Deposits 3,495,158.86
HDEFC Loan 3185 474,805.52
HDFC Loan 4780 1,396,430.17
HDFC Loar 9020 1,701,742.72
Kotak Mahindra Vehicle Loan 452,332.00
Magma Finncorp Ltd 4,078,344.34 9,357,729.66
Current Liabilities Current Assets .
Ll
Sundry Creditors 65,846,571.93 TDS Receivable 40,837.66
NSIBM Liabilities 8,400,029.70° Deposits (Asset) 25,189.00
NSIHMT Liabilities 7,931,685.60 Loans & Advances (Asset) 96,037,773.74
Audit Fees Payable 75,000.00 Sundry Debtors 4,365,756.92
Other Payable 111,660.06 Cash-in-Hand 2,633,231.00
Salaries Payable 789,122.20 83,154,069.49 | Bank Accounts 4,703,284.95
Other Current Assets 892,819.92 108,698,893.19
193,633,758.39 193,633,758.39

i

In terms of our Report of even date anncxed
For DANSPARK & CO.
Chartered Accountants

IALENDRA DAS
(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:22.09.2021 :
UDIN:25409016BMICIH4715

{Chancellor)

For Netaji Subhas University (NSU)

predn o sy

(Finap

Fina

Netaji Subhas U

Jamshedpur,

nts Officer) i

Office




Accounting Year :2020-21
Assessment Year;2021-22

Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

4 INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2020-21
[ EXPENDITURE Amount (In Rs.) INCOME Amount (In Rs.)

VIS, | Admision Expenses: : 256,500.00 || By, | Course Fees 99,899,500.00
Fo, | Alfiliation Expenses & Other Registration charges' 2,501,004,40 || By, | Exam Fees - 3,717,594.44

To, | Accounting Charges . 144,360.00 || By, | Hostel Fees 7,840,000.00
o7 | Advertisement Expenses 4,339,696.84 || By, | Misc Receipts 2,301,986.00
e |G Hostel & Fooding Fxp 5,252,243.00 || By, | Sale of Prospectus 768,080.00
Jorr | Consultancy Expenses 15,500.00 || By, | Registration Fees 872,500.00
o | EvantExperises 901,700.00

WO, | Elettricity Expenses 2,098,565.00

For” | Fuel Expienses 253,565.00

e | Garden Expenses 443,489.00

To, |Insurance Expenses 528,291.00

To, Interest & Finances Charges 1,009,239.33

&6, Labarotary Expenses 724,040.00

& | Office & Other Adim Fxpeises 2,886,838.76

¥, | Printing & Stationary. 1,061,814.00

To, | RentExpenses 132,000.00
\F67 | Repairs & Maintenance: 9,024,266.00
Jer” | Scholatship & Rébate 2,517,000.00 i

To, |Salaty 67,579,582.00

Gor” | Sanlizition Expenses: 6,277.00

Je” | Secutity Charges 517,901.50

wer | Software & Website Maintenance 136,870.00

To, | Staff Welfare 500,000.00
o | Telsphtine & Interiiel Experises 712,850,00

Jeor” | Teavelling Transportaion, and Conveyance Experise. 1,076,662.20

To, | Depreciation 6,199,086.38

To, | Excess of Income Over Expenditure Transfer ;

to Balance Sheet . 4.580,319.03
] EE.SB?.G&U.M 115.399,660.44

littarmm ui'uu:}.qm o v e anncent
Fur DANSPARK & CO.

ci j 7 /._.‘ td{ N [‘7 J/\,\ Q\:ijlsm-numnrsuym:l.“
5/ {Chancellar)

HALENDRA DAS Finan
(Partner) ) . .
Membership No. 409016 : Netaji Subhas Uni
FRN-309145C
Place: Jamshedpur Jams he d p ur,
Dalte:22.09.2021

UDIN:25409016BMICIH4715




————

sccounting Year :2020-21
/Assessment Year:2021-22

r

' Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Pokhari, Jamshedpur

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2020-21

RECEIFTS Amount (In Rs.) | Amount {In Rs,) PAYMENTS Amount (In Rs.) [ Amount {In Rs)
To, | Opening Balarice By, | Loans (Liability)
* | Bank Accounts 743,879.00 Bolero Loan 188,458.09
Cash In Hand 356.,998.00 1,100,877.00 HDFC Loan 3185 309,259.00
HDFC Loan 4780 339,810.00
HDFC Loan 9020 863,746.00
To, | Old Oustanding Dues 7,890,401.00 Kotak Mahindra Vehicle Loan 378,672.00
Magma Finncorp Ltd © 1,066,196.00 3,146,141.09
To, | Indirect Incomes By, | Current Liabilities
Course Fees 95,432,848.54
Sale of Prospectus 768,080.00 _ TDS Payable 63,014.40
Exam Fees 3,717,594.44 Sundry Creditors 20,852,039.36
Misc Receipts 816,986.00 NSIBM Liab 550,000.00 21,465,053.76
Interest Income 3,209.00
Registration Fees 872,500.00 101,611,217.98 || By, | Investments \
. | 6/5,900.U00 |
Fixed Deposit 2,397,041.00
By, | Fixed Assets 22,072,764.89

Byy, Current Assets
‘Loans & Advances ! 15,615,549.51

By, | Indirect Expenses
{

Accounting Charges 159,860.00
+ | Advertisement Expenses 3,491,015.50
+ | Admission Expenses 256,500.00
Fuel Expenses . 503,565.00
Electricity Expenses x 598,565.00
Garden Expenses 319,070.00
Insurance Expenses 641,073.00
Security Charges 516,640.00
Staff Welfare 500,000.00
Telephone & Internet Expenses 412,850.00
Affiliation Expenses & Other Reg Charges 2,501,004.40
Interest and Finances Charges 84,917.94
Canteen Hostel & Fooding Expenses 2,752,243.00
Event Expenses 101,700.00
Office & Other Adm Expenses 1,487,628.74
Laboratory Expenses 724,040.00
Rent Expenses 264,000.00
Repairs & Maintenance 16,648,532.00
1 Printing & Stationary 1,044,434.00
Santization Expenses 19,737.00
Software & Website Maintenance 136,870.00
Salary 3,251,860.00
Travelling, Transportaion, and Conveyance Expense 2,153,324.30 38,569,429.78

By, | Closing Balance

Bank Accounts 4,703,284.95
Cash In Hand 2,633,231.00 7.336,515.95

110,602,495.98 110,602,495.98

Fo‘v Nets|l Subhas lInlvlr:u(_(NSU)'

[Yedn o Qs

(Chancallor)

anc
(Partner) s
Membership No. 409016 i .
FRN-309145C ,‘ e 'Cdpu

Place: Jamshedpur
Date:22.09.2021
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DANSPARK & Co.
Chartered Accountants
ENDE UDITOR’S REPORT

4.9
To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJ SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account far the year then ended 31* March 2022 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Fayment Account are in agreement with the baoks of accaunts.

Responsibility of Management for the Standalone Firancial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

I Maharashtra
e et Baridih : 970 986 2362 Sakchi : 970 918 2362

OM DMaze, 20d Floar, Thakurbari Road, Sakchi, Jamshedpur-831001
Hest Bengal www.danspark.co.in | info@danspark.co.in | kdas.js@gmail.com




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

e |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from érror, as fraud may involve collusion, forgery, - intentional omissions,

misrepresentations, or the override of internal control.

» Obtain an understanding of internal contro! relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

» Evaluate the appropriateness of accaunting pelicies used and the reasonableness of

accounting estimates and related disclosures made by the University.

&

e Conclude on the appropriateness ofﬂthe University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as @ going ¢oncern. If we canclude that a materlal uncertalnty exlsts, we are régulred
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures-are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the entity to cease to continue as a going concern.



* We communicate with.those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

» We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
- all relationships and other miatters that may reasonably y be thoyght to bear on sur

independence, and-where applicable, related safeguards.

For DANSPARK & CD.
Chartered Acconuntants

CA Kaushalendra Das
(Partner)

Membership. No, 409016
UDIN: 25409016BMICII7707

Date: 22/09/2022
Place: Jamshedpur



ANNUAL ACCOUNTS
FOR

2021-2022
External Audit

NETAJI SUBHAS
UNIVERSITY

JAMSHEDPUR- 831012



Accounting Year :2021-22
Agsessment Year:2022-23

Netaji Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

BALANCE SHEET FOR THE YEAR ENDED MARCH 2022

LIABILITIES AMOUNT{In Bs.) AMOUNT{In Rs.) | ASSETS AMOUNT{In Rs.) MIOUNT!I:[ Es.)
Corpus Fund Fixed Assets
Opening Balances 101,121,959,24 (AS Per Schedule I) 92,904,075.88
Add: Surplus during the year 19,636,218.28 120,758,177.52
Loans Investments
Bolero Loan 212,359.91 Fixed Deposit 6,874,044 56
HDFC Loan 3185 55,560.89
HDFC Loan 4780 825,219.50
HDFC Loan 9020 369,440.62
Magma Finncorp Ltd 2,611,400,26 4,073,981.18
Current Liabilities Current Assets
Sundry Creditors 105,606,416.73 Deposits (Asset) 235,232.00
‘Audit Fees Payable 75,000.00 Loans & Advances (Asset) 114,882,508.20
Salary Payable 2,325,200.00 | Sundry Debtors 11,929,307.73
TDS Payable 4394879 108,050,565.52 | Cash-in-Hand 1.400;?.6?‘00
Bank Accounts 3,764,470,93
Other Current Assets 892,819.92 133,104,603.78
232,592,720.22 232,862,724.22

In terms of our Report of even date annexed

For DAI\ SPABK & CO.

(Partner)
Membership No. 409016
FRN-309145C
Place: Jamshedpur
Date:22-09-2022
UDIN:25409016BMICI7707

For Meaji Suhhas University (NSU)

(Chancellor)

Netaji Subk




Accounting Year :22021-22
Assessment Year:2022-23

Netaji Subhas University (NSU)

( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
Pokharl, Jamshedpar

RECEIFT & PAYMENT ACCOUNT FOR THE YEAR 2021-22

RECEIPTS Amount {In Rs.) Amount {In Rs) PAYMENTS Amount (InRs.) | Amount (In Rs.)
To, | Opening Balance By, | Loans (Liability)
Bank Accounts 4,703,284.95 Bolero Loan 1,071,092.07
Cash In Hand 2,633,231.00 7,336,515.95 HDFC Loan 3185 457,353.86
HDFC Loan 4780 663,299.00
To, | Old Oustanding Dues 4,365,756.92 HDFC Loan 9020 1,438,565.00
Kotak Mahindra Vehicle Loan 473,340.00
Magma Finncorp Ltd 2,224,447.00 6,328,136.93
To, | Indirect Income By, | Current Liabilities
Exam Fass 8,900,500,00 EMI Payable 111,660.06
Coures Fees 146,245,692.27 TDS Payable 37,294.34
Hoste] Fees 12,854.383.00 Sundry Creditors 15,728 216.65
Abgent and Late Fine S1142500 NSIBM Liabilities 8,375, 329.70,
Inierect lncome 3‘_)_.939-0!] NSIHMT Liabilities 7,931,685.60 30,687,086.35
Misc Receipts 810,127.00 »
Naet Fee 43850000
Registratinn Fees 2,276,050.00 172,282,616.27 || By, | Investments
Fixed Deposit 3,019,576.70
By, | Fixed Assets 14,398,341.60
By, | Current Assets
Loans & Advances (Asset) 19,381,686.30
Deposits (Asset) 153,000.00 19,539,686.30
By, | Indirect Expenses
Advertisement Expenses 4,697,825.00
Bags Diaries and Other Students' Materials 375440.00
Misc Expenses 402,710.00
Electricity & Maintenance 1,929,969.98
Fuel Expenses L700,000.00
Garden Expenses 52535000
Insurance Charges 642,211.00
Interest and Finances Charges 536,285.22
Labarotary Expenses 1,996,276.28
Sports Matérial & Musical Instruments Consumed 135,650.00
TDS Late Payment Charges 326,500.00
Telephone & Mnternet E 685,846.00
-l\fﬁlintinn Expenses & Other Reg Charges 4,488,615.90
Canteen Hostel & Fooding Expenses 7,180,340.00
Event Expenses 2,284,7@5.(}0
Office & Other Adm Expenses 3,495311.05
l_’nnhng & Stationary 4,150, 495.00
Puja Expenses H02,145.00
Rup@!n & Maintenance 38,706,561 81
Sd\olarshxp & Rebate 2, I
Salary 2] 76,316,00
Consultancy Expenses 423,000.00
Sccurity Charges 30051086
Software & Website Maintenance 385,819.00
‘I'ravelling, I'ransportaion, and Conveyance Expense 4,091 082.20 104,847,425.33
By, | Closing Balance
Bank Account 3,764,470.93
Cash In Hand 1,400,165.00 5,164,635.93
183,984,859.14 183,984.389.14
im0l iy B uf even dag snaed

\/Iembenlup No. 409016
“RN-309145C

’lace: Jamshedpur
Jate:22-09-2022

JDIN: 25409016 BMICLLZ 707

Fmance{

Flumuﬁ»ﬁm




Accounting Year :2021-22

Assessment Year:2022-23
Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2021-22
EXPENDITURE Amount (In Ks) INCOME | Amounit {In Rs)
Jo; | ARfilistioni Experises & Other Reg Charges 5,938,615.90 || By, | Course Fees 158,175,000.00
VEo, 8,371,049.00 || By, | Exam F'gﬁ_ 8,900,500.00
VEoT mﬂ@ﬂiﬁi’fsmdents' Materials: 375,440.00 || By, | Hostel Fees 12,959,383.00
\Fa7 mﬂm&él&ﬁooamgﬁxpenses 7,284,340.00 || By, | Registration Fees 2,276,050.00
\FS, 470,000.00 || By, Int'eré:st Income 429,052.00
To, 66,349.90 || By, | Misc Receipls 924,627.00
Lo 2170,265.00 || By, | Neet Fee 5 438,500.00
T 243484398 | By, | Absent and Late Fine 621,425 00
j 3,200,000.00
N 523,350.00
To, .
To,
B
T
N
To,
vza("
To,
% 300 510 00
o, 385,819,00
e, 135,650.00
e spoftaion, XPX 4,093,723.20
To, TDS Fllm;: FEE 1,500.00
To, TDS Late Paymient Charges 326,900.00
VF6, | Melephorie S nternct Expenses 685,846.00
To, Depreciation 7,454,372.06
To, Excess of Income Over Expenditure Transfer 19,636,218.28
to Balance Sheet
184,728,537.00. 184,723 537.00

Far Metafi Subhas Univarsity {MSU} .
:a-auczﬂuri :F[namznu:gnf;"
Finance

Netaji Subhas t
Jamshedpur, Jharkhand

Place’.‘ }amshedpur
Date:22-(4.2022

UDIN:25409016BMICI7707
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s ox KAUSHALENDRA DAS _DAN SPARK & Co.

B.COM, ECA, DISA Chartered Accountants

INDEPENDENT AUDITOR’S REPORT
%<&~
To,
The Management,
Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion -

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31* March 2023 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. in our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.
H

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative
but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.

¥

OM Plaza, 2nd Floor,

Baridih : 970 986 2362 Sakchi : 970 918 2362
www.dansperk.co.in |} info@danspark.co.in | kdas.jar@gmail.com

{{Bihar | Odisha | Maharashtra.

| West Bengal ||

www fanspank,co.um

infod dunspark.co.in



Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reaso_nable assurance abput whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that'includés our opinioﬁ. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could redsonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o Identify and assess the risks of material misstatement of the ﬁnancie‘ll statements, whether
due to fraud or error, design and perform audit précedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may "i,nv"olv.e collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.
: ¥

e Obtain an understandmg of internal control relevant to the audit in order to design audit

procedures that are appropriate in the c:rcumstances, but not for the purpose of expreSS| ng an

opinion on the effectiveness of the University’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University. :

e Conclude on the appropriateness of the University's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions thaf may cast significant doubt on the University’s ability to
continue as a going concern. if we conclude that a material uncertainty exists, we are required
. e -to-draw-attention-in our-auditor’s-report-to-the- related-disclosures-in-the financial-statements
or, if such disclosures are inadequate; to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events of

conditions may cause the entity to cease to continue as a going concern.




« We communicate with those charged with governance regarding, among other matters, the .

planned scope and timing of the audit and significant audit ﬁndirigé, inclﬁding any significant

deficiencies in intérnal control that we identify during our audit.

o We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding mdependence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 209145C

CA Kadshalendra Das
(Partner)

Membership. No. 409016
‘UDIN: 25409016BMICIK8603

Date: 25/09/2023
Place: Jamshedpur



ANNUAL ACCOUNTS
FOR
2022-2023

External Audit

NETAJI SUBHAS
UNIVERSITY

JAMSHEDPUR- 831012



Accounting Year :2022-23

Asgessment Year:2023-24
Netaj! Subhas University (NSU)
{ A Constituent unit of Sitwanto Devi Mahila Kalyan Sanslh‘in)
BALANCE SHEET FOR THE YEAR ENDED MARCH ,2023
LIABILITIES AMOUNT(In Rs) | AMOUNT(In Rs.) ASSETS AMOUNT{In Rs,) | AMOUNT(In Rs.)
Corpus Fund Fixed Asgets
Opening Balances 120,758,177.52 (AS Per Schedule I) 281,430433.23
Add: Surplus during the year 24.343,561.68 145,101,739.20
Loans Investments
HDFC Loan 3185 1,062.00 Fixed Deposits 7,179,098.00
HDEFC Loan 4780 237,181.31
HDFC Loan 9020 - 531.00
Magma Finncorp Ltd 485,220.30 723,994.61
Current Liabilities Current Assets
Sundry Creditors 181,997,928.29 Deposits {Asset) 358,183.17
Audit Fees Payable 75,000.00 Loans & Advances (Asset) 22,097,670.20
Salary Payable 3,768,185,00 Sundry Debtors 14,895,425.00
TDS Payable 123,525.78 185,964,639.07 | Cash-in-Eland 3,152,546.00
Bank Accounts 1,776,197.35
Other Current Asset 900,819.93 43,180,841.65
| e [ EE——
331,790,37288 | 331.790,37268

h!:rmsafmkcponofmtndmmmnd
For DANSPARK & CO.
Chartered ficcountants

rausHACENDRA DAS
(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date;25-09-2023

UDIN: 254090163MICIK3603

For Nita]l Subhas u.v%mlty {Nsu)

Aok S

(Chancellor} (Finance & ofﬁc:rl

FinanC

Neta]l
Jamshedp

ff\c

Subhas University
ur, Jharkhand




Netaji Subhas University (NSU)
{ A Constituent unit of Sltwanto Devi Mahila Kalyan Sansthan}

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2022-23

EXPENDITURE Amount (In Rs.) INCOME Amount (In Rs.}
o6 AHfitiation Expenses & Other Reg Chirges 3,761,610.00 | | By, | Course Fees 233,815,000.00
‘JJ./ | Advertisement Expenses — 9,194,867.46 By, | Exam Fees 14,267,050.00
\To- | Bajes Datelus & Oftier Studint Multerials 840,000.00 | | By, | Hostel Fées 17,730,000.00
Je./ ‘Bus Expenses 22,802,906.53 By, | Registration Fees 2,092,700.00
F6, | Canteen Hostel & Fooding Expenses 23,315,139.00 By, | Interest Income 395,986.00
‘Ia,/ 'ﬂﬁhhw Expenses 192,810.00 By, | Misc Receipts 963,915.50
WJor | Consultancy Bxpentes 904,200.00 | | By, | Neet Fee 122,170.00
To, | Education Fair 64,000.00 By, | Absent and Late Fine 2,065,875.00
JJo. | Bvent Expensss 908,190.00 | | By, | Soft Skills Course Fees 9,912,000.00
To~ | Electricity & Malmenance 2/599,903,00 | | By, | Sale of Prospectus 1,337,856.00
5{ Fuel & Diesel Expenses 5,600,080.00
Jie [Fire Extinpuisher 48,500.00
Bo | Gardan Expenses 467,750.00
\Jor~ | Inspection Charjes 23,330.00
To, | Interestand Financlat Charges 434,006.07
To, Insurance Charges 373,064.00
To, | BDC Fee(Expenses) 270,000.00
To, |]cb Registeration Charges 250,000.00
To, |Jiada Application Fees 29,519.00
\Fer | Labarotary Expenses 3,550,915.00
To, Misc Expenses 99,51433
To, Membership Fees 19,470.00
Jor | Sports Material & Musical Thswt Co 76,474.00 -
Ter_ | Office & Other Adm Experises 17,673,715.00
o | printing &SaYanary 1,953,958.44
To, Puja Expenses 266,000.00
a7 | Repairs de Maintenance 6,295,064.75
\FG, | Secirity Expenses 1,180,747.00
#6” | softwire & Wobsite Malntenanice 132312969
To, Salary 130,854,988.00
Jor Scholarship & Rebate 12,132,500.00
\J,_ | Telephone & Intermet Expenses 409,754.82
g5, | Teavelling de Transportaion Bxperise 324,280.80
To, Video Screening 20,000.00
\Jor~ | Wiste Contrdl Expenses: 15,340.00
To, | Depreciation 10,083,263.93
To, Excess of Income Over Expenditure Transfer
to Balance Sheet 24,343,561.68
t
282,702,552.50 282,702,552.50

Ty e of ome Repont o even dake o
SPARK & €O

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:25-09-2023

UDIN: 25409016BMICIK8603




‘Accounting Year :22022-23

Asse.ssmenl Year:2023-24
Netaji Subhas University (NSU)
( A Constitueat unil of Sitwanta Devi Mahila Kalyan Sansthan)
Pokhari, Jamshedpur
RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2022-23
: RECEIFTS Amount (In Rs.) Amount (InRs) | PAYMENTS Amount {In Rs.) Amount {In Rs.)
To, | Opening Balance By, | Loans (Liability)
Bank Account 3,764,470.93 Bolero Loan 220,554.91
Cash In Hand 1,400,165.00 5.164,635.93 HDFC Loan 3185 52,870.00
HDFC Loan 4780 632,784.00
HDFC Loan 9020 372,920.00
To, | Investments Magma Finncorp Ltd 2,424,895.00 3,704,023.91
Fixed Deposit 49,971.56 || By, | Current Liabilities
To, | Old Oustanding Dues 11,929,307.73 TDS Payable 324,974.00
Sundry Creditors 47.226.199.75 47,55\,173.75
Tou, | Indircct Income By, | Fixed Assetls 198,609,621.28
Course Fees 218,919,575.00
Exam Fees 14,267,050.00
Sale of Prospectus 1,337,856.00 By, | Current Assets -
Absent and Late Fine 2,065,875.00
International Conference Fee 163,400.00 Deposits (Asset) 50,000.00
Misc Receipts 80051550 Other Current Asset 8,000.00 58,000.00
Neet Fee 122,170.00
Registration Fees LO92.700.00 239,769,141.50
By. | Indirect Expenses
Alfiliation Exp & Other Registr Charges 3,876,503.00
To, | Current Assets Laboratacy Expenses 2,562,466.00
Advertisement Expenses 3,829,666.00
Loans & Advances 67,040,195,92 Bus Expenses 3,176,760.20
Bags Dairies & Other Sludent Materials 840,000.00
Consultancy Exp 904,200,00
- Cleaning Expenses 192,810.00
Electricity & Maintenance 2,139,903.00
Fire Extinguisher 48,500.00
Garden Expenses U 467,750.00
Inspection Charges 23,330.00
Insurance Charges 530,064.00
ISDC Fee Expenses H 220,000.00
Jeb Registeration Charges 250,000.00
Jiada Application Fees 29,519.00
Security Expenses 38,300.00
Telephone & Internet Exp 90,854.82
Video Screening, 20,000.00
Canieen Hostel & Fooding Expenses 838,669.00
Educaton Fair 64,000.00
Event Expenses 823,190.00
Fuel & Dlesel Expenses 2,600,080.00
Interest and Financial Charges 39,483.89
Misc Expenses 73,554.00
Office & Other Adm Expenses 1,851,050.00
Printing & Stationary 179,580.00
Puja Expenses 266,000.00 .
Repairs & Maintenance 4,071,377.75
Salary 38,040,905.00
Software & Websile Maintenance 853,174.69
Travelling & Transportaion Expense 160,000.00 69,101,690.35
By, | Closing Balance
Bank Account 1,776,197.35 -
Cash In Hand 3,152.546.00 4,928,743.35
323,953,252.64 323,953,252.64

In rermes of exer Rept of even haie sovewad
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schedule to Balance Sheet as on 31st March 2023

SCHEDULE |
Fixed Assets Schedule
) . N Deletion "
Name of the Asset Opening Balance as on Additions upto Additions after During the wmam. o*. Depreciation Closing Balance as on
01.04.2022 30.09.2022 30.09.2022 Year Depreciation 31.03.2023
Air Conditioner 1,391,187.35 - 15% 208,678.10 1,182,509.25
Books 563,878.32 488,241.92 327,599.00 40% 486,367.90 893,351.34
Computers 211,397.32 35,000.00 - 40% 98,558.93 147,838.39
Electrical Equipments 5,950,294.38 5,524,640.04 .300,478.00 15% 1,743,776.01 10,031,636.40
Furnitures & Fixtures 5,546,851.61 733,050.00 1,676,600.00 10% 711,820.16 7,244,681.45
Land & Building 44,341,667.75 11,781,853.00 - 5% 2,806,176.04 53,317,344.71
Other Equipments 2,806,638.34 3,501,487.00 596,598.00 15%: 990,963.65 5,913,759.69
Pfant & Machinery 1,146,408.10 130,000.00 J 15% 181,711.21 1,094,696.88
Vehicle 13,177,983.99 3,933,316.83 - 15% 2,566,695.12 14,544,605.70
Capital Work in Progress 9,554,481.78 21,579,458.50 14,624,611.12 - - 45,758,551.40
Guest House 4,800,000.00 - = - - 4,300,000.00
Shed for Canteen = 610,000.00 . 5% 30,500.00 579,500.00
Solar System - 1,720,112.00 - 15% 258,016.80 1,462,095.20
Capital Work in Progress 3,413,286.94 40,626,904.73 . 90,419,671.14 0% - 134,459,862.81
92,904,075.88 90,534,064.02 108,075,557.26 - 10,083,263.93 281,430,433.23
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For Netaji Subhas University (NSU)
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% KAUSHALENDRA DAS DANSPARK & Co.

B.COM, FCA, DISA Chartered Accountants

- 4.4.

INDEPENDENT AUDITOR'S REPORT

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion i

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31% March 2024 and notes-to the financial statements,
including a summary of significant accou?ting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance. Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the

University either intends to liquidate the University or to cease operations, or has no realistic alternative

financial reporting process.

* Taikhaad | Bitar | Odisha | Marshira
New, Delhi | West Bengal - 0

*wwwalunspark,co.in
wlodsdanspark,co,in

Baridih : 970 986 2362 Sakchi : 970 918 2362

OM Plaza, 20d Floor, Thaknsbari Road, Sakchi, Jamshedpur-831001
www.danspark.co.in | info@danspark.co.in | kdas.jsr@gmail.com




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that

an audit conducted in accordance with SAs will always detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements. .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from é.rror, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding_of internal contral relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor’s report. However, future events or
D N‘\

conditions may cause the entity to cease to continue as a going concern.
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e We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

2 s We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 309145C

CAKa endra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICL8662

Date: 26/09/2024
Place: Jamshedpur



ANNUAL ACCOUNTS
FOR
2023-2024 .
External Audit

NETAJI SUBHAS
UNIVERSITY

JAMSHEDPUR- 831012



Accounting Year :22023-24

Assessment Year:2024-25
Netaji Subhas University (NSU)
( A Constituen! unit of Sitwanto Devi Mahila Kalyan $ansthan)
BALANCE SHEET FOR THE YEAR ENDED MARCH ,2024
LIABILITIES AMOUNT(In Rs.) | AMOUNT(In Rs.) | ASSETS AMOUNT(In Rs.) AMOUNT{In Rs.)
Corpus Fund Fixed Assels
Opening Balances 145,101,739.20 (AS Per Schedule I) 364,712,641.81
Add: Surplus during the year 82.174.658.92 227,276,398.12
Loans Investmenls
Loan A/c No 5834 2,600,635.00 Fixed Deposits 39,407,195.00
/ Loan A/c No 5885 2,600,635.00
! Loan A/c No 5886 2.600,635.00 7,801,905.00
|
Current Liabilities Current Assets
Sundry Creditors 251,133,034.61 Deposits (Asset) 7,469,691.17
Audit Fees Payable 75,000.00 Loans & Advances {Asset) 47,393,605.31
.| Salary Payable 4,152,950.00 Sundry Debtors N 22,750,478.98
TDS Payable 322,216.00 255,683,200.61 | Cash-in-Hand 4,658,520.00
Bank Accounts 3,468,547.53
Other Current Asset 900,819.93 86,641,662.92
490,761,503.73 490,761,503.73

In l:-ms of our Report of even dole anncxcd
For DAYSPARK & CO.

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:26-09-2024
UDIN:25409016BMICIL8662
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Accoanting Year :2023-24

Asgessment Year:2024-25
. Netajl Subhas University (NSU)
( A Constituent unit of Sifwanto Devi Mahila Kalyan Sansthan)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-24
il EXPENDITURE Amount {In Rs.} INCOME [ Amount (In Rs.}
JFor | Affiliation Expenses & Other Registration charges 2,541,034.00 | | By, | Course Fees 320,085,000.00
.To, |AscountingCharges 714,900.00 | | By, | Exam Fees 16,639,802.00 |
Jor~ | Advertisament Expunses 11,667,79207 | | By, | Hostel Fees 13,805,000.00
P6, |BusiExpenses 32,455,268.00 | | By, | Registration Fees 2,676,350.00
VF6, | Bags Dairies & Other Student Materials 1,003,600.00 | | By, | Interest Income 333,003.00 |
6, | Canieen Hostel& Fooding Expenses 11,767,680.00 | | By, | Misc Receipts 1,025,36031 |
VB, | Cleaning Expenses 167,300.00 | | By, [ Absent and Late Fine [ 985,360.00 |
\ES, ity & Maintenance 5,413,666.77 By, | Soft Skills Course Fees | 7,779,000,00
To, |Education Fair 189,300.00 By, | Sale of Prospectus | 1,446,451.00
Jer | EvantExpenses 1,685.273.00 By, | National Conference Fee | 445,500.00
Jo;: | Fuel & Diesel Expenses 4,513,925.00 |
Fo~ | Fire Extinguisher 184,850.00 |
Jo© |Garden Expenses 1,549,930.00 |
To, |Insurance Charges 541,067.00 |
To, |ISDC Fees (Expenses) 40,000.00
To, | Interestand Financfal Charges 403,529.93 3
JFo, | Laboratory Expenses 4,271,819.00
To, | Misc Expenses 114,884.50 |
Fo, | INsacAudR 76,711.00
Jor | Office & Other Adm Expenses: 9,994,183.00
a | g & Stationary 1,159,456.00
To, |PF & ESIC Filing Fees 60,000.00
To, |Rent Expensas 288,000.00
e | Répairs & Maintenzance Expenses 5,081,718,00
To, | RenewalFee . 70,03400 |
To, |Salary 154,624,488.73 |
Yo, | Security Expenses 2,132,370.00 !
KO | Software do Websile Maintenance, 1,132,767.00 |
Jo Sports Material & Musical Instruments Consumed { 33,500.00
N Seholarship & Rebate 17,153,760.00
Jor | Travelling & Transportalon Expense 689,630.00
6, | Telephons & Internat Expes 695,278.00
To, | Depreciation 10,628,452.39
To, | Excessof Income Over Expenditure Transfer ) !
to Balance Sheet ’ 82,174,658.92 i
=
36 31 365,220,826.31 |
|

(Partner)

Membership No. 409016
FRN-309145C

Place: Jamshedpur
Date:26-09-2024
UDIN:25409016BMICIL8662
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Accounting Year:2023-24
Assessment Year2024-25

Netajl Subhas University (NSU)
{ A Constiluenl unit of Sitwanto Devi Mahila Kalyan Sansthan)

Pokhari, Jamshedpur

RECEIPT & PAYMENT ACCOUNT FOR THE YEAR 2023-24

RECEITTS Amount (InRs.) | Amount iIn Rs.} PAYMENTS Amount (In Me] | Amount (I R
To, | Opening Balance By, | Loans {Liability) |
Bank Accounls 1,776,197 35 HDFC Loan 3185 1,062 00 | I
Cash In Hand 33.881.238.00 35,657,435.35 HDFC Loan 4780 242,158.00
Magma Fincorp Lid | d9R.34995 741,569.95
To, | Loans (Liability}
Loan A/c No 5884 2,511,976,00
Loan A/c No 5885 2,511,976.00
Loan A/c No 5886 2.511.976.00 7.535,928.00
To, | Cucrent Assets By, | Current Liabilites J
Deposits (Asset) 5,000.00 Salary Payable 3,768,185, DO |
Sundry Debtors 3,880.352.28 3,894,35228 TDS Payable 526,643 00 I
Sundry Creditors 69,281,501 &4 73,976,329.64
To, | Old Oustanding Dues 14,895,425.00
By, | Fixed Assets 93,910,660.97
.
To, | Indirect [ncomes By, | Investmenls
Absent and Late Fine 985,360.00 Fixed Deposits 31,895,098 00
Course Fees 297,334,521.02 |
Exam Fees 16,639,802.00 By, | Current Assets |
Registration Fees 2,676,350,00 |
Sale of Prospectus 1,446,451.00 Loans & Advances 21,906,402 85 |
Soft Skills Cource Rees . 7,779,000.00 -
National Conference Fees 45,500.00 327,306,984.02 || By, | Indirect Expenses
| ACCOUNTING EXP 660,000 00
ADMISSION EXP 2,976,001.00 !
Affillation Expenses & Other Reg Charges * 1,541,600.00 !
vertisement Expenses 11,585:573.64 |
Expenses 32.154,991.00 |
Bags Dairies & Other Student Materials 1,003,600.00 !
Cleaning Expenses 167,300.00 '
! Canteen Hostel & Fooding Expenses 11,567,680.00 {
Education Fair 33,500.00 ‘
Event Expenses 1,841,073.00
Electricity & Maintenance 5,423,666.77 |
Fuel & Diesel Expenses 4,012,925.00 i
Garden Expenses 1,549,930.00 |
Insurance Charges 541,067.00 |
Interest and Financial Charges 92,601.37
Laboratory Expenses 3,261,140.00
Misc Expenses 14,631.93
Naac Audit 76,711.00 |
Office & Other Adm Expenses 10,575,607.00
PF & ESIC Filing Fees 60,000.00
Printing & Stationary 1,159,456.00
Renewal Fee 70,034.00
Rént Expenses 288,000.00
Repairs & Maintenance 5,581,718.00
Salary 57.775,285.00
Security Expenses 2,132,370.00
- Salft & Website A 1.127,126.00
Sporty Material & Musical Instruments Consumed ' 33,500.00
Telephone & Internet Expenses 695,278.00
TRAVELLING EXP 689,630.00
ISDC FEES 40,00000 158,732,995.71
|
|
. |
By, | Closing Balance |
Bank Account 3,468,547.53 I
Cash Balance 4.658,520.00 8,127,067 33 |
9290, 101,65 59,250,120 55

Imingemy o oy B o st i ol

Membership No, 409016
FRN-309145C

Place: Jamshedpur
Date:26-09-2024
UDIN25409016BMICILB662
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