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INDEPENDENT AUDITOR'S REPORT

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31™ March 2023 and notes to the financial statements,
including a summary of significant accounting policies and otherﬁexplanatorv information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

<

Responsibility of Management for the Standalone Financial Statements

_The University’s management is responsible for the preparation of the financial statements in

accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University Is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the

University either intends to liquidate the University or to cease operations, or has no realistic alternative

Chartered Accountants

but to do so. Thase charged w_i»th”gﬁgvg;r!anqg»aire also ”r,;e,s‘ponsible for overseeing the Uni\{ersil;yf;s_ .

financial reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
’ an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

= Identify and assess the risks of material misstatement of the ﬁnanciél statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting 3 material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, 6f the override of intermal control.

» Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances, but net for the purpose of expressing an
opition on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the U‘niversitv’s ability to

continue as a going concern. If we conclude that a material uncertainty exists, we are required
-ter draw-attention in our auditor’srepertto-the-related-disclosures-in-the financial staterments —=
or, if such disclosures are inadequate, to madify cur apinion. Qur conclusians are based an the

audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.
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» We cnmmunicate with those charged with governance regarding, among ethef matters, the
planned seope and timing of the audit and significant audit findings, including any sgnlﬁeam
deficlencies in internal cantrol that we identify during our audit.

* We also provide thase charged with governance With a statement thit wé have complied
with relevant ethical requirements regardirig indepentlence, and to communicate with them
all relatianghips and other matters thiat rray reasonably y be theught to hear on our
indepentlence, and where applicstie, related safesuards,.

For DANSPARK & €06.
Chartered Accoontants
FRNo. 809145C

{Partner)
Membership. No, 409016
UDIN: 25409016BMICIK8603

Date: 25/09/2023
Place: jamshedpur




Netafi Subhss University (NSU)

[ A Constitugnt unit pf Sitwante Devi hiahils Kalyan Sangthan)
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 202223
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To,  Affiiiatian Expienses & Otnes Reg Chirges 3261,61000 | | By, | Course Fees | 33,51 5,00000
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Netaji Subhas University

( A Constituent unit of Sitwanto Devl Mahlia Kalyan Sansthan)

n r the Finan

1Y

31st March 2020| 31st March 2023 31st March 2022 31st March 2023| 31st ht:::r:"zo";:
18,414,033.00 59,558,384.00 60,810,006.96 119,272,605.00 | 151,233,288.73
1,534,503.00 | 4963,198.00| 5,067,500.00 |  9,939,383.00 1,469.440.00
1,045,000.00 | _ 1,058,000.00 1072 1,097,000.00 | _ 1,120,000.00
0.00|  2,000,000.00 0.00| 0.00 501,760.00

0.00] 0.00 0 300,000.00
20,993,536.00 154,624,488.73
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@ KAUSHALENDRA DAS DANSPARK & Co.
Chartered Accountants

B.COM, FCA, DiSA

INDEPENDENT AUDITOR'S REPORT

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion "
We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31% March 2024 and notes to the flnancial statements,
Including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation glven to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the baoks of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management, determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
University either intends to fiquidate the University or to cease operations, or has no realistic alternative

but. to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process.
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatemént, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasanable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstaterment when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of
thase financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures respansive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from ;rror, as“fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal contro!.

® Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

o Conclude on the appropriateness of the University’s use of the going concemn basis of
accounting and, b;sed on the audit evidence obtained, whether a mdaterial uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attentlon in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of cur auditor’s report. However, future events or
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* We communicate with those chargetl with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we Identify during our audit.

e We also provide those charged with governance with a statement that we have complied

with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that ma\'r reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.

Chartered Accountants
FRNo. 30914 5C

1%
CA Kaushalendra Das
(Pariner) 7
Membership, No. 409016
UDIN: 25409016BMICL8662
Date: 26/09/2024

Place: Jamshedpur
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Accoonting Year 2023-24

Assesymeat Year2024-25
Netaji Subbay University (NSU)
(A Conshituent unit of Sitwanto Davi Mahila Kalyan Samthan}
INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-24

i =t BEXFENDITURE Aptpunt o AL) TRCOME Amauns (in s |

b = ¥

| 7o, |Affiliation Expenses & Other Registration charges 254103400 | | By, | Course Fees [ m,uas.nm.oq
To, |Accounting Charges 71430000 | | By, | Exam Fees 16.630,802.00
To, |Advertisement Expenses 11,667.99207 | | By, | Eostel Fees 13,305,000.00 |
To, {BusExpenses 3245526300 | | By, | Registration Fees | 267635080 |
To, | Bags Dairtes & Other Student Materials ! 1,003,600.00 | | By, | Interest Income ! 333,003,00
Te, |Canieen Hostel & Foading Expenses | 11,767,680,00 | | By, | Misc Recelpts L. 102536031
To, |Cleaning Expenses | 167,300:00 | | By. | Absentand Late Fine | 98536000 |
To, |Blctricity & Mainlenance [ 541366677 | | By, | Soft Skills Course Fees | 779,000,800 ¢
To, | Education Fair | 169,300.00 | | By, | Sale of Prospectus | 1436,450.00 |
To. | Event Expenses 1,685,273.00 | | By, | National Conference Fee 550000 |
To, | Fuel & Diestl Experses l 4518,925.00 ‘ |
To, | Fire Extinguisher [ 16435000 | |
To, |Garden Expensas 1,548,593.00
To, |Isurance Charpes 541,067.00 I

To, |1SDC Fees (Expenses)

To, |Intcrestand Financlal Chasges
To, |Laboratory Exprases

Ta, |MiscExpenses

Ta, | Naac Audit

Ta, |Office &Other Adm Experses
To, | Prnting & Statinnary

To, |PF&ESICFiling Feea

To, | RentExpenses

To, |Hepairs & Maintenance Expenses

To, |BenewalFer |
To, | 1
To, |Security Eep |
To, | Solbwars & Wabsie Maintenance |
To, - Materis] & Musical 1 ) q |

Ta, | Scholaship & Robmte
Te, |Travelling & Transportaios Experse
To, | Telephone & Intemet Expenses

Depreciation
To, | BFxess of Income Over Eapandilare Transfer
to Balanoe Sheet
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Netaji Subhas University
( A Constituent unit of Sitwanto Davi Mahila Kalyan Sansthan)

Break up of Salary Expenses for the Financial Year ending

(Amt In Rs.)

Particliars 31st March 2020] 31st March 2021| 31st March 2022| 31st March 2023| 31st March 2024
Safary 18,414,033.00 | 59,558,384.00 | 60,810,006.96 | 119,272,605.00 | 151,233,288.73
Bonus 1,534,503.00 4,963,188.00 5,067,500.00 9,939,383.00 1,469,440.00
Alfowance 1,045,000.00 1,058,000.00 1072000  1,097,000.00 1,120,000.00
Consaltancy 0.00|  2,000,000.00 0.00 0.00 501,760.00

Seed money 0.00 0.00 0.00 546,000.00 300,000.00
Total 20,993,536.00 | 67,579,582.00 | 66,949,506.96 | 130,854,988.00 | 154,624/488.73
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