A KAUSHALENDRA DAS © - DANSPARK & Co.

B.COM, FCA, DISA ‘ Chartered Accountants

INDEPENDENT AUDITOR'S REPORT

To,

:I‘he Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31" March 2020 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’'s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as manageme'nt determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Manageément of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the
Uﬁiversityi either intends to liquidate the University or to cease operations, or has no realistic alternative

." ____but to do so. Those charged with_governance are aIso..responsibIe for overseeing-the University’s

financial reporting process.
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Finguc¢e Officer

: ubhas University
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exeércise professional judgment and maintain professional

skepticism thraughaut the audit. We, alsa:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit pracedures responsive to thase risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion..The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

¢ Qbtain an understanding of internal cantrol relevant to the audit in order to design audit
procedures that are appropriate in the circumistances, but not for the purpose of expressing an

opinian on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

» Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to cvents or‘cunditiuns that may cast sigﬁlﬂcant doubt on the University's abllity to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to.the related disclosures in the financial statements:
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.

-
-

Finance Officer



A
¢ We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 209145C

CA Kaushalendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICIG6930

Date;: 21/09/2020
Place: Jamshedpur
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Finance Officer
Netaji Subhas University
Jamshedpur, Jharkhand



Netaji Subhas University (NSU)

{ A Constituent unit Of Sitwanto Devi Mahlla Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2019-20

EXPENDITURE ) Amount {in Rs.) = INCOME Amount (In Rs.)
To, |Audit Fee 75,000.00 By, Course Fees 74,615,890.00
To, |Advertisement 13,264,767.00 8y, Interest Income 8,620.00
To, | Affliation Expenses 2,576,742.00 By, Other Income 2,147,728.00
To, |Admission Expenses 1,724,200.00
To, | Canteen, Hostel & Fooding Expenses 4,672,938.00
To, | Depreciation 4,801,593.55
To, |Examination Expenses 69,300.00
To, | Electricity & Maintenance 1,414,698.00
To, | Excursion Expenses 1,450,000.00
To, |Education Fair 329,500.00
To, |Event& Function Expenses 236,620.00
To, |Gardening Expenses 395,300.00
To, | Interest & Finanaces Charges 938,342.96
To, |Insurance Charges 387,626.00
To, |IdCard ‘ 20,310.00
To, | Kaushal Vikas Yojana 168,850.00
To, |Lab Expenses 1,534,828.60
To, |Miscellaneous Expenses 184,356.71
To, | Office & Other Administrative Expenses 1,331,213.98
To, | Printing &Stationery 2,391,720.00
To, |Power, Fuel & Diesel Expensess 757,210.00
To, |[Puja Expenses 137,500.00
To, |Repairand Maintainance 7,805,453.10
To, |salary 20,993,536.00
To, |Scholarships & Rebate 3,385,000.00
To, | Security Expenses 318,611.00
To, | Software & Website Maintenance 350,418.00
To, |Sports Materials & Musical (nstruments Consumed 92,450.00
To, | Transporation Expenses & Maintainance 2,888,524.15
To, 'Telephone Exp & Internet Expenses 573,934.00
To, | Excess of Income Over Expenditure Transfer 1,501,594.95
to Balance Sheet i
76,772.238.00 76,772,238.00

In terms of our Report of even date annexed
For DANSPARK & €O.
Chartered fccount:

KAUS NDRA DAS
(Partner)

Membership No. 409016
FRN-309145C -

Place: Jamshedpur
Date:21/09/2020

UDIN:25409016BMICIG6930

For Netaji Subhas University (NSU)




Netaji Subhas University

(A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

Breakup of Other Income for the vear Financial Year ending

(Amt in Rs.)

Particulars Penalty and Consultancy | Misc. | Total
Fine Receipts Receipts 2l
31% March 2020 108500 1,509,858.40 529369.60 | 2,147,728.00 |

skl

Finange)Officer
Notaji Subhas Universicw
jamsbedpur, Jharkhand

Finadce Officer

Netaji Subhas University
Jamshedpur, Jharkhand




% A KAUSHALENDRA DAS DANSPARK & Co.

B.COM. FCA. DISA Chartered Accountants

DEPENDENT AUDITOR’ ORT

To,
The Management,
Netaji Subhas University,

Jamshedpur - 831012

Auditor Opinion

We have audited the financial statements NETAHl SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31" March 2021 and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal con‘trol as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of the

University either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are also responsible for overseeing the University’s

financial reporting process. ﬁ,/
L

Baridih : 970 986 2362 Sakchi>
www.danspark.coin | info@danspark.




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectivés are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

« ldentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

- opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.

\
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* We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

¢ We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.
Chartered Accountants
FRNo. 309145C

b

CA Wiaushalendra Das
(Partner)

Membership. No. 409016
UDIN: 25409016BMICIG4715

Date: 22/09/2021
Place: Jamshedpur

Netaji Subhas University
Jamshedpur, Jharkhand




Accounting Year:2020-21
Assessment Year2021-22

NetaJi Sublias University (NSU) _
{ A Constituent unil of Sitwanto Devi Mahilz Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2020-21

EXPENDITURE =~ Amonnt (Tn Rs) || RCOME [Amount InRa) |
* -To, | Admission Expenses 256,300.00 I‘ By, | Course Fees 99,899,500.00
To, | Affiliation Expenses & Othar Registration charges 250100440 || By, | Exam Fees 3,717,594.44
| To. | Accounting Charges 14436000 || By, | Fiostel Fres 784000000
To, | Advertisement Expenses 4339,696.84 || By, | Misc Recelpts 2,301,986.00
To, | Canteen Hostel & Fooding Expenses 5252243.00 || By, | Sale ol Progpecius 768,080.00
| Yo, |Consultancy Expenses 15,500.00 || By, | Registration Fees . 872,500:00
| To | Event Bxpenses 501,700.00
To, | Electricity Expenses 296,565.00
| To, | Fuel Experses 253,565,00
To, | Garden Expenses 415,489.00
To, |insumance Expenses 528,201.00
To, |interest & Finances Charges 1,009,239.33
To, | Labarotary Experses 70,040,000
To, | Office f Othar Adm Expenses 288683578
To, | Printing & Stationiry 1AS1B14.00
To, | Rent Espenses 132.00000
To, | Kepais & Malatenance 9,024 260,00
To, |Schwlasdp & Bebate 2:317,000.00
To, |Silary 67,579,562
To, !Santization Experiscs 6,277.00
To, | Seeurlly Charges 31790150
To, | Software & Website Maintonance 136,570,00
To, | Staff Welfare 500,000.00
To, | Telephone & Internet Expenses 7I2850.00
To, | Travelling Transportuion, and Conveyance Exp 1,076,662.20
To, | Depreclation £,199,046.38
To, | Excessof income Ower Expenditure Transfer
fo Halance Sheel 4,580,319.03
IEEE YT 11539 530,84
hnwu.-l
Yar DANKE
! Q)
j {’1 tw{ - {“{ eh i ~\
q ] /
JMASHALENTIRA DAS
(Partner)
Membership No. 405016
FRN-309145C
Place: Jamshadptir
Date2209.2021

UDIN:254080 SBMICTIAZ1S =
L 4 Q}?'.!\..éé‘ 9“‘-‘!-..
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Netaji Subhas University " Gp-—"7
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Netaji Subhas University

Breakup of Misc. Receipts for the vear Financial Year endin

(A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

(AmtinRs.)

] Particulars 315 March 2021 | 31** March 2022 31% March 2023 | 31 March 2024
' Penaltyand | 0.00 57750 63915.50 215500

Fine Receipts L

Consultancy | 2,000,000 185,000 1,800,000 501,760

Donations 0.00 25,000 40,000 40,000

from Alumni .

Other 301,986.00 656877 | 60,000 268100.31

Income

Total 2,301,986.00 | 924,627 1963,915.50 1025,360.31

Héllji Subhas Universicv
Jamshedpur, Jharkhand

-

dde Officer
Netaji Stbhas Universty
. tayr, Jhark ypod
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DAN SPARK & Co.

Chartered Accountants

DE NT AUDITOR’ 0

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion
We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of

SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account for the year then ended 31% March 2022 and notes to the financial statements,
including a summary of significant accounting policies and ather explanatory information (hereinafter
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and Receipt &

Payment Account are in agreement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is responsible for the preparation of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, }natters
refated to going concern and using the going concern basis of accounting unless the Management of the
University either intends to liquidate the University or to cease operations, or has no realistic alternative

but to do so. Those charged with governance are also responsible for overseeing the University's

financial reporting process.

Fin‘/L Officer

Netaji Subhas University
Jamshedpur, Jharkhand

OM DMaze, 2nd Floor,




Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may invdlve‘ coll!.lsion, forgery, - intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
; !

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

5 4&‘

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertain"cy exists
related to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a materlal uncertalnty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause the entity to cease to continue as a going concern.

Q%

Fin Officer

Netaji Subhas University
Jamshedpur, Jharkhand




* We communicate with.those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

@ We also provide those charged with governance with a statement that we have complied
with relevant ethical réquirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably y be thought to bear on our

independence, and where applicable, related safeguards.

For DANSPARK & CO.

CA Kaushalendra Das

(Partner)

Membership. No. 409016 i
UDIN: 25409016BMICII7707

Date: 22/09/2022
Place: Jamshedpur

Netaji Subhas University
Jamshedpur, JharKhand




k "Accnun&ng Year :2021-22
Assessment Year:2022-23

Netaji Subhas University (NSU)
(A Conslituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPEN'DITUR!_E ACCOUNT FOR THE YEAR 2021-22
EXPENDITURE Amount (In Rs.) INCOME Amount (In Rs.)
To, | Affiliation Expenses & Other Reg Charges

To, | Bags Diaries and Other Students' Materials ¥ | Hostel Fees

To, | Cantean Hostel & Fooding Expenses A Repistration Fees

By, | NeetFee 438,500.00
» | Absentand Late Fine 621,425,00

"

To, |TDSFiling Fee
To, | TDS Late Payment Charges
To, | Telephone & Infernat Expenises
To, |Depreciation

To, |Excess of Income Over Expenditure Trarnisfer
to Balance Sheet

For Netafi Subtas University (NSu)

F!'_n c€ Officer
Netaji Subhag Universiry
Jamshednyr, Jharkhanyg



Breakup of Misc. Receipts for the:

Netaji Subhas University

(A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

ar Financial Year endin,

(AmtinRs.)

| Particulars 315 March 2021 | 31** March 2022 | 31t March 2023 | 31 March 2024

Penalty and 0.00 | 57750 63915.50 215500
| Fine Receipts 7 - 4

Consultancy | 2,000,000 185,000 1,800,000 501,760

Donations 0.00 25,000 40,000 40,000

from Alumni |

Other 301,986.00 656877 60,000 268100.31

Income

Total 2,301,986.00 924,627 1963,915.50 1025,360.31

Néu,h Subhas Universisw
Jamshedpur, Jharkhand




e

NSPARK & Co.

‘Chartered Accountaants

Gk KAUSHALENDRA DAS

B.COM, ECA. DISA

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion ‘
We have audited the financial statements NETAJI SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the Income & Expenditure Account, Receipt &
Payment Account fpr the year then ended 31" March 2023 énd ‘notes to the financial statements,
including a summary of significant accounting policies and other.expla_natory information (hereinafter:
referred to as “the financial statements. In our opinion and to the best of our information and according
to the explanatlon glven to us, the sald Balance Sheet lncome & Expenditure Account, and Recenpt &

Payment Account are in agreement with the books of accounts

3

Responsibility of Management for the Standalone Financial Statemerits

The University’s management is responsible for the preparatlon >of the financial statements in
accordance with the Act and for such internal control as management determines is necessary to enable
the preparation of financial statements that are free from matenal misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University Is respons!ble_for
assessing the University’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Management of ihe
University eitherji ntends to liquidate the University or to céa’ﬁe operations, or h:as no realistic élternatiVe

but to do so. Those charged with governance are also responsible for overseeing the University's

SERE

financial reporting process.

mr -
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whale
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high fevel of assurance but is not a guarantee fhat
an audit conducted in accordance with SAs will alwa;s detect a material misstatement when it exists.
Misstatements can arise from:fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected te influence the economic decisions of users taken on the basis of

A

« these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We, also:

e identify and assess the risks of material misstatement of the ﬁnanciél statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufﬁuent and appropriate to prov:de a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from errar; as fraud .may involve collusion, forgery, intentional omissions,
misrepreseritations, 6F the override of inteinal control.

« Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate inthe dircuriistances, but not for the purpose of expressing an
opinier on the effectiveness of the University's intermal control.

B

e Evaluate the appropriateness of accounting boﬁgies used and the reasonableness of

accounting estimates and related disclosures made: by the University.

e Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the University’s ability to

continue as a going concern. f we conclude that a material uncertainty exists, we are required
ar, if such disclosures are inadequate, to modify our apinion. Qur canclusions are based an the
audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the entity Eyﬁe to continue as a going concern.
A

/y 3
Finafc }\Ofﬁcer.

-t draw-attentioniin our-auditor’srepertto the related-disclosures-in-the finaheial statements




s We commumcate with these charged with governance regarding, among other matters, the

Ianned scope and timing of the audit and significant audit findings, mcludmg any sngmﬁmm

deficiencies in internal cantrol that we identify during our audit.

 We also provide these charged with governance With a statement that we have complied
with relevant ethical requirements regarding indgpe;nhehce, and to communicate with them
all relationships and other matfers that may reasonably y be thought to bear o cur
independence, and wher'e*appliga‘bi;e, telated safeguards. . |

Membership. No. 409016
UDIN: 25409016BMICIK8603
Bate-zsmgjzuzs
< /
/L& -l
Finanée Officer
Netaji Subhas University %

Jamshedpur, Jharkhand




INetaji Subhas University (NSU)
{ A Constituent unlt of Sitwanto Devl Mahilz Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FQR THE YEAR 2022-23

EXTENDITUIE [Amount [fn Raj TNCOME Amount (In s
To, « Afflliation Expenses & Other Reg Charges 3,761,610.00 | | By, | Course Fees 233,815,000.90
To, | Advertisument Expenses 9,194,86746 | | By, | Exam Fees 14,267,050,00
T4 | Baps Dairles & Other Student Malerlals £40,000.60 | | By, | Hostel Fees 17.730,000.00
“,72: BusExpenses: 1.802,90653 | | By, | Regisimtion Bees 2,092,700,00
To, ! Canleen Hostel & Fooding Expenses 23,315139.00 | | 8y, | Interest Income 395,986.00
_¥6, | GleaningExpenses 192,810.00 | | By, | Misc Recelpis 1,963,91550 |
To, {Consultancy Expenses 504,200.00 | | By, | Meet Fes 122,170.00
To.  Education Fair 64,000.00 | | By, | Absent and Late Fine 2,065,875.00
To. . | Event Expenses 908,190.00 | | By, | Soft Skills Course Fees 9,912,000.00
_Jﬂ‘:’ EhectricitgdeMaintenance 2599,903,00 ; | By, | Sule of Prospectus 1.337,856.00 |
', | Fusl& Diesel Expenses : 5,600,080.00 ¢
' |FirelExtinguishier 1 48,500.00
To/ | GardenExpenses 467,750.00
Yo, | tnspection Charges 23,330.00 | |
To, |Interestand Financial Charges 434,006.07 J |
To, |Insurance Charges 373,064,00 |
To, | SDC Fee{Expenses) 270,600.00 \ |
To, |JcbReglsteration Cbarges 250,000.00
" To, .| Jiada Application Faes 29,515,008 |
;I,’y./ liEabarotary; Expenses 3,550,915.09 . !
To, | Misc Expenses 99,514.33
Tn,/ Membership Fees ‘ 19.470.00
~ - Sp Material §uh PInstriiments: G med: 76A474.80
3o | Officed OtherAdmExpenses 17,673,715.00
‘_T_,o:/ (Brinting e Sthtionary 1,953,958.2%
Ta, .| Puja Expenses 266,000,00
Jm/ ‘Repairside Malnteniange 5,255064.75
\‘rﬂ; Security Expenses . L180,747.00
“To7 | SofwaredeWebsiteMatnienas 132312969
To, |Salary 130,854,988.00
To, - Schalarship & Rebate 12,132500.00
_I/ Telephome & Internet Expinses I ogTss
_}'d,/ Travelling & Transportalon' Experise 32428050
Ta.,~ | Video Screening | 20,800.00
J6 | Wast Control Expenses , 15,310.00
To, | Depreciation " 10,083,263.93
To, | Other Expenses . 1.000,000.00
To, | Excess of Income Over Expenditure Tsansfer 24,343,561.68
to Balance Sheet
283762,552.50 TR
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Netaji Subhas University

(A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

Breakup of Misc. Receipts for the year Financial Year ending

{Amt in Rs.)
Particulars | 31% March 2021 | 31 March 2022 | 31% March 2023 | 31 March 2024
Penaltyand | 0.00 57750 63915.50 215500
Fine Receipts
Consultancy 2,000,0007 185,000 1,800,000 501,760
Donations 0.00 25,000 40,000 40,000
from Alumni | =
Other 301,986.00 656877 60,000 268100.31
Income
Total 2,301,986.00 924,627 1963,915.50 1025,360.31

Jamshedpur, Jharkhand

G

e
(00

Finance Officer

Netaji Subhas University
Jamehedpur, Jharkhand




% KAUSHALENDRA DAS DAN SPARK & Clo.

B.COM, FCA. DISA _ Chartered Accountants

INDEPENDENT ‘'S REPORT

To,

The Management,

Netaji Subhas University,
Jamshedpur - 831012

Auditor Opinion N
We have audited the financial statements NETAJ] SUBHAS UNIVERSITY, a constituent unit of
SITWANTO DEVI MAHILA KALYAN SANSTHAN, the lﬁcome.& Expenditure Account, Receipt &
Payment Account for the year then eunde_d 31* March 2024 and notes to the financial statements,
Including a summary of significant accounting policies and other explanatory informatioh.‘(hereﬁih_a_ft_é}

referred to as “the financial staterents. In our opinion and to the best of our information and according

to the explanation given to us, the said Balance Sheet, Income & Expenditure Account, and'ﬁéfé pt &

Payment Account are in ag}eement with the books of accounts.

Responsibility of Management for the Standalone Financial Statements

The University’s management is respon5|ble for the preparatlon of the financial statements in
accordance with the Act and for such internal control as management determmes is necessarv to enable 'i
the preparation of financial statements that are free from material misstatement, whether due to fraud
or error. In preparing the financial statements, the Management of the University is responsible for '
assessing the University’s ability to co;htinu'e as a gding concern, disclosing, as applicable, rﬁatters
related to going concern and using the. going concern basis of accounting unless the Management of the

University either intends to liquidate the University or to cease operahons or has no realistic alternative '

f nancial reporting process

angm Officer %

; has University — e .
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Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasanable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate,

they could reasonably be expected to influence the economic decisions of users taken on the basis of

these financial statements.

As part of an audit in accardance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We, also:

o |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsiye to those risks, and
obtain audit evidence that is sufficient and appropridte to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is ﬁigher than for one
resulting from ;rror, a5 fraud may involve collusion, forgery, intentional omissions,

misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on the effectiveness of the University’s internal control.

e Evaluate the appropriateness of accouhting policies used and the reasonableness of

accounting estimates and related disclosures made by the University.

s Conclude on the appropriateness of the University’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
relatéd to events or conditions that may cast significant doubt on the University’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the-financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or

conditions may cause th;entity to cease to continue as a going concer

N




» We communicate with those charged with governance regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that ma\'( reasonably y be thought to bear on our

inde;iénd'ence, and where applicable, relatéd safeguards.

For DANSPARK & Co.

Netaji Subhas University
Jamshedpur, Jharkhand

-
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Acrnanting Year 2023-24
Assessmeat Year:2024-25

Netaji Subhas University (NSU)
( A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR 2023-24

EXFENDITURE Amszunt (o Rs) ~ INCOME [ Amount [In Bs.)

To, | Affiliation Expenses & Other Registration charges 2,541,03400 | | By, [ Course Fees 320,085,000.00
To. | Accounting Charges 714,900.00 | | By, | Examn Fees 16,639,802.00
To, |Advertisement Expenses 11,667,792.07 | | By, | Hostel Fees 13,805.000.C0
To, |BusExpenses 3245526800 | | By. | Registration Fees 2,676,350,00
To, |Bags Dairies & Other Student Materials 1,003,600.00 | | By, | Interest Income 333.003.00
To, |Canteen Hostel & Feading Expenses 11,767,680.00 | | By, | Misc Receipts 1,025,360.31
To, |Cleaning Expenses 167,300.00 | | By, | Absent and Late Fine 9857360.00
To, | Electricity & Maintenance 541366677 | | By, | Soft Skills Course Fees 7,779.000.00
To, |Educaon Fair 189,300.00 | | By, | Sal of Prospectus 1446,451.00
To. | EwventExpenses 1685273.00 | | By, | National Conference Fee 445,500.00
To, | Fuel & Diesel Expenses 4513,925.00 |
To, | Fire Extinguisher 184,850,00
To, |Garden Expenses 1,549,930.00
To, |Insurance Charges 541,067.00
To, |ISDC Fees (Experses) 40,600.00
To, |Intzrestand Fmandal Charges 403,52993
To, | Laboratory Fxpenses 4271.819.00
To, |Mic Expenses 11488450
To, |Naac Audit 76,711.00
To, |{Office & Other Adm Expenses 9,394,153.00
To, | Printing &Stationary 1,159,456.00
To, |PF & ESIC Filing Fees 60.000.00
To, |Rent 285,000.00
To, |Repairs & Maintenance Expenses 3,081,718.00
To, |RenewalFee 70,03£.00
To, |Salary 15452448873
To, | Security : 2132370.00
To, |Software & Wabsite Maintenance 1132767.00
To, |Sports Material & Musical Instruments Consumed 3350000
To, |Schalarship & Rebate 17,153760.00
To, |Travelling & Transpurtaion Expense £89,530.00
To, |Telphons &l Exp §95,278.00
To, | Depreciation 10,628,452 39
To, |Buwessof Income Over Expenditure Transfer

to Balance Shaet BLIVLS58.92

365 2N 32637 __363,200,826,31

UDIN:2540%9016BMICIL8662

Finan¢ icer
Netaji Subhas University

Jumshedpur,)harkhand




Netaji Subhas University

(A Constituent unit of Sitwanto Devi Mahila Kalyan Sansthan)

Breakup of Misc. Receipts for the year Financial Year ending

(Amt in Rs.)

' Particulars 315t March 2021 | 31°t March 2022 | 315t March 2023 | 31 March 2024
Penalty and 0.00 57750 63915.50 215500
| Fine Receipts L :

Consultancy | 2,000,000 185,000 1,800,000 501,760
Donations 0.00 25,000 40,000 40,000

from Alumni ;

Other 301,986.00 | 656877 60,000 268100.31
Income

Total 2,301,986.00 924,627 1963,915.50 | 1025,360.31

. al*
Finange ) Officer

Nétlj'l Subhas Universi'v
Jamshedpur, Jharkhand
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